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49th Annual Financial Statement December 31, 1944 


ASSETS 


Cash in Office and in Banks $ 7,650,455.81 
United States Government Bonds* 53,820,549.00 
All Other Bonds and Stocks* 24, 135,503.24 
Premiums in Course of Collection, not over 90 days due 7,812,694.31 
Company Office Buildings—Less Depreciation Reserve 2,918,238.25 
Interest Due and Accrued 176,849.94 

Deposits, Workmen's Compensation Reinsurance Bureau and 
U. S. Aviation Underwriters, and Other Assets 445,212.03 
Total Admitted Assets $96,959, 502.58 


LIABILITIES 


Funds Held Under Reinsurance Treaties 141,627.44 
Federal Withholding Tax, Old Age Benefits Contributions, etc. 130,620.28 


Reserves: 
Claims and Adjustment Expenses. . . . $35,478,224.04 
Premium Taxes and Expenses 1,565,588.91 
Federal Income Taxes 7,000,000.00 
Commissions 1,515,496.59 
20,214,511.41 





65,773,820.95 
Reserve for Dividends Payable January 15,1945 500,000.00 
Voluntary Reserve for Fluctuationsin Market ValuesofSecurities 3,991,038.74 





26,422,395.17 
$96,959,502.58 





*The amortized and market values used in this statement are on the basis prescribed by the 
National Association of Insurance Commissioners. If bonds and stocks were valued at December 
31, 1944 market prices, surplus would be increased $2,660,296. 16. 


Securities in the amount of $3,138,500.00 (par value) in the Statement are deposited as 
required by law. 











THURSDAY, MARCH 8, 1945 





























Inland Marine lines showed large gains in income for ’44—an increase of approximately 
20% in premiums, compared with 15% during ’43. Premium production too reached another 
record high, with total net premiums country-wide close to $100 million. 


Inland Marine lines can be made the source of considerable premium income during ’45. 
As a by-product of war production we have a huge national income which, in large part, has 
been put into circulation. Sales of jewelry and furs, paintings and other objects of art have 
reached staggering proportions and more than an average amount of these purchases are 
being insured by alert producers, who are making sales now while money is plentiful and 
sales resistance at low ebb. Meanwhile, the public steadily is becoming more and more 
Inland-Marine-Insurance conscious. 

Legalization of the sale of Personal Property Floater in forty-four States has opened a 
new field for premium income, which is being developed studiously by alert producers. A 
fairly good-sized volume of this business is being created, and it is bound to be extended 
in coming years. 

Agents are cordially invited to utilize our Inland Marine and Special Lines Department 
in developing an increasing volume of this business. Load your °45 with Inland Marine 


premiums ! 
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WHAT INSURANCE HAS DONE TOWARD VICTORY 


ODAY, every business and industry must be judged by a new 
standard—its contribution, direct or indirect, toward the winning 


of the war. 


The men and resources of the fire insurance industry have been 
utilized to the full in the mobilization of our nation’s might. A large 
proportion of the male employees are serving with the armed forces. 
Many others have been, and are, devoting a large part of their time 
and energies to unpaid civilian war activities. Further, a large propor- 


tion of the income of the industry is converted directly into War Bonds. 


In all these ways, fire insurance has aided the general war effort of 
the United States. Added to this is the immeasurable and vastly im- 
portant overall support rendered by the whole “industry which 
protects other industries” in its never-ceasing war on man’s ancient, 


ifidefatigable enemy—fire. 


Through the vigilance, skill and protective work of its inspection 
and engineering facilities, the fire insurance industry has not only 
helped prevent many disastrous fires—it has presented the country 
with the equivalent of hard-won production victories. Toward this end, 
we intensified our efforts in 1944, Yet, it is unfortunately true that in 
spite of all efforts, there was an increase in the number of fires in 1944, 
the result of the accelerated wartime production tempo. Consequently 
we plan to redouble our preventive activities in the critical year ahead 


e+ a contribution to the America our men are fighting for. 


President 
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STATEMENT 
December 31, 1944 





ADMITTED ASSETS 
Cash in Office, Banks and Trust Com- 

SM chee ta st ee os OE 
United States Government Bonds . . 34,764,718.31 
All Other Bonds and Stocks . . . . 76,426,404.54 
First Mortgage Loans . . .. « « 368,005.60 
Reet OG 2 cc 2 6 4 & &-6 , aoeeeeee 
Agents’ Balances, less than 90 days due — 8,637,873.31 


Reinsurance 
Recoverable on Paid Losses. . 1,697,960.88 
Other Admitted Assets . . . . «.. 157,610.37 
Total Admitted Assets. . . .$147,045,439.90 


LIABILITIES 
Reserve for Unearned Premiums . .$ 56,900,611.00 


Reserve for Losses . . . . - « « 17,391,935.00 
Reserve for Taxes. . . . . . » «  2,870,000.00 
Reserve for Miscellaneous Accounts . 913,950.86 
Funds Held Under Reinsurance Treaties 58,461.60 


Total Liabilities Except Capital $ 78,134,958.46 
Capital . . . ». 15,000,000.00 
Surplus . . . . 53,910,481.44 


Surplus as Regards Policyholders 68,910,481.44 
Ted we cece v ce 0 « SEAS 


Note: Bonds carried at $3.645,555.62 amortized value 
and cash $50,000.00 in the above statement are 
deposited as required by law. All securities 
have been valued in accordance with the re- 
quirements of the National Association of In- 
surance Commissioners. On the basis of actual 
December 31st market values, total Admitted 
Assets would be increased to $148,631,517.64 
and Surplus to Policyholders would be in- 
creased to $70,496,559.18. Surplus adjusted to 
reflect Canadian Assets and Liabilities on 
United States Dollar basis. 
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THE HOME, THROUGH ITS AGENTS AND BROKERS, IS AMERICA'S LEADING INSURANCE 
PROTECTOR OF AMERICAN HOMES AND THE HOMES OF AMERICAN INDUSTRY 
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FINANCIAL STATEMENTS DECEMBER 31, 1944 


AS FILED WITH THE NEW YORK STATE INSURANCE DEPARTMENT 


Total Admitted Liabilities Surplus to 
Companies Capital Assets (except capital) Policyholders 


Firemen's Insurance Company of Newark,N. J. $9,397,690. $47,130,231. $28,055,067. $19,075,164. 


Organized 1855 


The Girard Fire & Marine Insurance Company 1,000,000. 5,958,832. 3,432,784. 2,526,048. 


Organized 1853 


National-Ben Franklin Fire Insurance Company 1,000,000. 5,394,449. 2,949,349. 2,445,100. 


Organized 1866 


The Concordia Fire Insurance Co. of Milwaukee 1,000,000. 5,596,255. 2,948,027. 2,648,228. 


Organized !870 


Milwaukee Mechanics’ Insurance Company 2,000,000. 14,503,909. 7,996,070. 6,507,839. 


Organized 1852 


The Metropolitan Casualty Insurance Co. of N. Y. 1,500,000. 13,753,424. 10,242,361. 3,511,063. 


Organized 1874 


Commercial Casualty Insurance Company 1,000,000. 13,854,224. 9,503,906. 4,350,318. 
Organized 1909 
Royal Plate Glass and General Ins.Co. of Canada 100,000. 353,605. 4,222. 349,383. 


Organized 1906 


Pittsburgh Underwriters - Keystone Underwriters 


HOME OFFICE 


PACIFIC DEPARTMENT 10 Park Place WESTERN DEPARTMENT 
220 Bush Street Newark I, New Jersey 120 So. LaSalle Street 
San Francisco 6, Calif. was ec, Chicago 3, Illinois 
: —_- 
SOUTHWESTERN DEPARTMENT §, protection FOREIGN DEPARTMENT 
912 Commerce Street “a insv™ 111 John Street 


Dallas a Texas CANADIAN DEPARTMENTS New York 4 New York 


465 Bay St., Toronto, Ontario 
404 West Hastings St., Vancouver, B. C. 


BUY MORE BONDS --AND KEEP THEM 
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“Weal; THROUGH INDUSTRY 
oy) WITH “FANG” AND “CLAW” 


M Here’s a new angle on Safety Education. 


ut 

KK EP ing bee? Indemnity Insurance Company of North America has a new and 
jas cf — different viewpoint on “Safety Bulletins.” 

e7 e8 
Until recently, the typical Safety Bulletin was a letter-size sheet of 
paper with a slogan, cartoon, or photograph, designed to be 
thumb-tacked on a plant bulletin board amid official orders, Gov- 
ernment directives, clippings, pin-up girls, and announcements of 
employee parties. ore be 


Now ...a new kind of Safety Poster is announced by Indemnity— 
Full Poster size, 17 x 24, Lithographed in full colors. Prepared by 
advertising artists who know how to se// safety to industrial workers. 


o 4 o 


Read the titles of the seven reproductions on this page—and 
you'll understand what we mean by a mew angle—it may even 
start a TREND! 


INSURANCE COMPANY OF 


NORTH AMERICA 


These 7 Safety 





Posters are avail- COMPANIES, Philbaddphia 
able ow to In- INSURANCE COMPANY OF NORTH AMERICA INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
demnity Agents. THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA NATIONAL SECURITY INSURANCE COMPANY 


CENTRAL INSURANCE COMPANY OF BALTIMORE PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 
e 


KEEP AMERICA BUSY—GIVE A RETURNED VETERAN A JOB! 































‘ 





“the Lifeblood of 


Civilization,’’ and certainly it is one of the 





Paper has been termed 


foremost contributions to the building of 
America. Mass distribution of news and 
knowledge has been made possible, by the 
economy of paper made from wood pulp, and 
paper has hundreds of other uses today. Wood 
pulp is also the basis of many other modern 
products— rayon, photographic film, nitro- 
cellulose for smokeless gunpowder, certain 
plastics—to name but a few. Although wood 
pulp was not produced in the United States 
until 1854, America’s wood pulp industry 
today supplies nearly 11 million tons of pulp 
a year—almost half the world’s output. 














; contracts. on paper | ‘ma la gely 5 
— policies affording pe: ! 
windstorm, explosion. and 
The Royal-Liverpool. Gre e: rg 
jride underwriting: rate. an are backed a. x 


ea Seer 





Approximately one ton of waste paper is 
used as a raw material in every three 
dons of paper produced. War demands for 
paper are urgent. Are you doing your part 
in the paper salvage campaign? 
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Education Stressed 
at Pacific Group's 
Annual Meeting 


Fire Underwriters Associa- 
tion Plans Several Projects; 
Several Noted Speakers 


SAN FRANCISCO—Despite wartime 
travel restrictions, attendance at the an- 
nual meeting of the Fire Underwriters 
Association of the Pacific was almost 
normal at the first session Wednesday. 
President H. F. Badger presided. Most 
of the out of town members were in San 
Francisco on their usual annual trips to 
Pacific Coast headquarters for business 
conferences and thus were able to at- 
tend the meeting. 

Broadening the base of the associa- 
tion’s educational facilities was the 
theme of President Badger in his annual 
report. Loss of manpower and increased 
duties placed on persons who remain 
have hampered the courses. He sug- 
gested enlarging insurance education fa- 
cilities in colleges from which the busi- 
ness draws men who have majored in 
various engineering subjects. 


University President Agrees 


Dr. Donald B. Tresidder, president of 
Standard University, encouraged the idea 
and outlined some considerations. 

Mr. Badger also urged establishment 
of a fire prevention laboratory in the in- 
surance district to contain all types of 
fire and accident prevention devices, 
such as sprinkler systems, automatic fire 
alarm devices, etc. It appears after the 
war equipment concerns would make the 
installations gratis and lend an informed 
person to explain their use and opera- 
tion. 

Mr. Badger reported increased inter- 
est in the educational work by the Insur- 
ance Brokers Exchange of California. 
Casualty Insurance Association of Cali- 
fornia and Credit Managers Association 
of Central & Northern California. The 
brokers exchange requested its members 
be permitted to participate in the courses 
by sponsoring some classes; the credit 
managers have asked that members be 
privileged to join as associate members. 
A constitutional amendment to this end 
is to be considered. 


Notes Governmental Impatience 


President Badger spoke of “govern- 
mental impatience to do by leaps and 
bounds things which were being accom- 
plished in an orderly way by the indus- 
try itself. The hope is frequently ex- 
pressed that the pendulum of govern- 
mental control has completed its swing 
to the left. But in my opinion it will not 
swing very far to the right until Old 
Man Fublic is convinced that the Amer- 
ican principle of free enterprise is good 
first, for him; second, for his country; 
that bureaucratic control of business is 
inefficient and destructive of the prin- 
ciples which have made this country the 
greatest nation in the world.” 

_ “Notwithstanding our present difficul- 
ties,” he concluded, “no one doubts but 
that insurance will carry on either as a 
private enterprise under more or less 
federal and state supervision or purely 
as a function of government. The im- 
portant question today is: Where will 
this government encroachment on busi- 
ness stop and what can be done to en- 
gender a more cooperative, friendly and 
(CONTINUED ON PAGE 15) 


[Final Senate Debate 
Clarifies Intent of Bill 


WASHINGTON—“An invitation to 
“the exercise of good faith” was the way 
Senator O’Mahoney, Wyoming, de- 
scribed the insurance bill just before 
the Senate agreed to the conference re- 
port on the measure. “It is an invita- 
tion to the states to legislate in good 
faith,” he said. “It is an invitation to 
the insurance industry to operate in 
good faith in the halls of the various 
state legislatures, and of Congress.” 

A recapitulation of the Senate vote on 
the report showed 68, instead of the 
originally announced 67, ayes, and eight 
noes. 

O’Mahoney said he had been told by 
insurance executives last December that 
they “cannot afford to” agree with him 
concerning insurance legislation then 
proposed, “because of certain secret 
practices” such as he said he enumerated 
from the rules of the Insurance Execu- 
tives Association. 

Declaring he did not share the lack 
of confidence in state regulation of 
Senator Pepper, Florida, Radcliffe of 
Maryland, said the insurance business 
“built up in the last 100 years, to be 
one of the biggest industries in this 
country,” and “on the whole it has been 
constructed soundly” under state regu- 
lation. “One of the greatest blessings” 
during the depression, he added, “was 
that the insurance business did stand 
stanch and weathered safely the financial 
cataclysm.” 

Pepper had forecast the states will 
override the anti-trust laws. 

“I believe that any attitude of mind 
which assumes that the states, after 
having on the whole very wisely and 
very securely built up a great business,” 
Radcliffe continued, “would now take 
advantage of an opportunity to misuse 
and abuse their trust is a reflection on 
state administration and is entirely un- 
warranted.” 


Should Show Confidence 


Pointing out that under the conference 
report the states would be given a “real 
opportunity to regulate,” Radcliffe said: 
“If they have acted well in the past, 
why is it not reasonable now to show 
confidence in them?” They can not 
legalize boycott, coercion or intimidation 
or unjust discrimination under the bill, 
and if Congress “should feel at any 
time that its confidence had been mis- 
placed, the federal government’ could 
step in.” 

Radcliffe said in the insurance field 
a company can be organized quickly 
without an enormous plant and “when- 
ever an insurance company acquires 
profits which seem to be excessive, or 
whenever an apparent opportunity is 
afforded to make money in the insur- 
ance business, a new company is likely 
to come into existence. And such a 
course would continue under this act. 
Whether a new or old company desires 
to go under a rating bureau or not will 
be decided by its management. 

“I do not believe that it is necessary 
for us at this time to assume that the 
states will run out on their obligations 
and treat this act as waste paper.” 

Pepper retorted that if the states are 
not expected to encroach upon the anti- 
trust acts “why give them authority to 
do so?” 

“If we believe in those acts,” he said, 
“why delegate to the states ‘the right to 
cloud them and curtail their effective- 
ness?’” 

Referring to “federal regulation as a 
legal possibility, but no one is urging 
it now,” O’Mahoney said the most harm- 
ful type of regulation is that by “private 
combinations and groups” enforced 
“through private rules and regulations 


under which persons engaged in the in- 
surance industry could be tried and con- 
victed for the violation of private law.” 
Such regulation “would be absolutely 
outlawed” under the conference report, 
he declared. 

“Not if the state legislature decided 
otherwise,” Pepper replied. 


Taking the Responsibility ° 


There is not a line or a sentence in 
the bill “which would delegate to any 
state the power to legislate in the field 
of interstate and foreign commerce,” de- 
clared O’Mahoney. The bill “does not 
sacrifice the power of Congress to regu- 
late in the field of interstate commerce,” 
he added, “but, wisely, it seems to me, 
undertakes to say in effect to the state, 
‘For this period take the responsibility 
and regulate insurance in the interest of 
the public.’” 

“Not for this period, but indefinitely,” 
insisted Pepper. “We are talking about 
the period beyond the moratorium.” 

“Without any reservation,’ O’Ma- 
honey declared, “when the moratorium 
period passes,” the anti-trust and federal 
trade commission acts “come to life 
again in the field of interstate commerce, 
and in the field of interstate regulation. 
Nothing in the proposed law would 
authorize a state to try to regulate for 
other states, or authorize any private 
group or association to regulate in the 
field of interstate commerce.” 

Pepper inquired whether “if the in- 
surance companies doing business in the 
southeastern states were to fix their 
rates through a rating bureau centered 
in Atlanta, and if they applied in Florida 
for the rates which had been fixed, but 
did so by authority of the state legisla- 
ture of Florida, it would be lawful. 


Would Be Permitted 


“T think that under this bill they could 
allow a rate-making bureau to sit any- 
where to fix the rates in Forida.” 

Murdock, Utah, said “we are now con- 
fronted with a practical situation, and 
not a theory.” 

“Confronted with the fact that we had 
to take either the bill which was passed 
by the House at the last session or some- 
thing else,” Murdock continued, “I 
finally consented to support the con- 
ference report, which, in my opinion, 
not only grants a moratorium but allows 
the state to come affirmatively into the 
picture. If they do something objection- 
able, something we do not want done, 
then the Congress reserves the right to 
strike it down” and the anti-trust acts 
could be made “applicable in their full 
vigor against anything the states might 
do.” 


Decided Improvement 


Judiciary Committee Chairman Mc- 
Carran said the Senate bill “was a de- 
cided improvement on that policy-mak- 
ing piece of legislation,” the Bailey- 
Walter bill. In passing its own bill, he 
added, “the Senate had gained its point.” 
The conference report was “an improved 
bill. On each occasion the Senate has 
won its point, right straight along,” Mc- 
Carran added. 

The intent, not of Senators, but of 
proponents of the legislation, Pepper 
argued, “is that the states shall have 
authority to repeal, pro tanto, the ap- 
plicability of the Sherman and Clayton 
acts to insurance within their borders. 
To accept that view without protest, but 
giving countenance and acquiescence to 
that policy, seems to me to impugn the 
integrity of the Supreme Court deci- 
ie 

“If it is the opinion and the pleasure 

(CONTINUED ON PAGE 15) 


Quiz Companies 
on Control of 
Commissions 


. Fear Expressed at N.A.LA. 
Midyear Parley of State 
Legislation Proposed 


NEW YORK—Roepresentatives of the 
National Association of Insurance Agents 
attending the National Board of State 
Directors meeting here made good use 
of the opportunity to query representa- 
tives of the stock fire and casualty com- 
panies on various points about state 
regulatory legislation which had not been 
entirely clear to the agents. 

The N.A.I.A. people seemed mainly 
concerned about state regulation of 
commissions and the difference of opin- 
ion between the fire companies and the 
casualty companies as to the desirability 
of speedy enactment of legislation. The 
sound reasons for these differing view- 
points were brought out by J. Raymond 
Berry, general counsel of the National 
soard, and, for the casualty companies, 
by W. C. Jainsen, vice-president Hart- 
ford Accident and chairman of legisla- 
tive committee of the Association of 
Casualty & Surety Executives, who ex- 
plained the background and reasons un- 
derlying the casualty companies’ model 
rating bill. William Leslie of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters answered the questions deal- 
ing with technical aspects of the bill. 


Leslie Explains 


Some members feared that the model 
bill would give the state control over 
commissions to producers. As to this 
point Mr. Leslie emphasized that the 
bill provides that the commissioner must 
approve rates unless he finds that they 
are counter to the requirement of being 
adequate, reasonable and not unfairly 
discriminatory. The commissioner, under 
this bill, said Mr. Leslie, cannot merely 
put his fingers on a certain commission 
rate and say “that is too high,” but must 
consider the provisions of the law which 
tells the company how it should make its 
rates. Actually, he said, the bill would 
remove the danger of a commissioner 
arbitrarily saying that a certain commis- 
sion rate is too high, which is possible 
under present laws. He said: this had 
actually happened in some; states and 
cited an instance in Georgia concerning 
workmen’s compensation insurance. 

“Instead of being an open door to 
regulation of commissions I think it 
closes the door absolutely,” Mr. Leslie 
declared. 


Still Subject of Negotiation 


Samuel Sugar, of Washington, D. C., 
wanted to know if the bill did not leave 
the agents “completely at the mercy of 
the companies.” Mr. Leslie drew quite 
a laugh by saying, “I wouldn’t say yes 
to that even if I thought it was correct.” 
He said that commissions will still be a 
subject for negotiations between com- 
panies and producers just as they always 
have been and that if there are cases 
where the companies decide to embark 
on a certain course of action they may 
go ahead with it even though it does 
not have the support of the producers. 
He indicated, however, that the bill 
would have no influence one way or the 
other on the agents’ bargaining position. 

As to the difference in viewpoint be- 

(CONTINUED ON PAGE 17) 
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Five File Suits in 
Ohio Tax Protests 


Other States Take Action 
on Equalization 
Measures 


COLUMBUS, O.—Although at least 
eight foreign companies have served 
notice that they intend to pay their Ohio 
premium tax under protest, only five 
have brought suit. They are: Connecticut 
Mutual, $31,234 taxes paid; Phoenix Mu- 
tual, $15,207; Pacific Mutual, $28,240; 
Massachusetts Mutual, $62,141, and Pru- 
dential, $593,079. The companies that were 
expected to sue were Northwestern Mu- 
tual, Equitable of Iowa, and Bankers of 
Iowa. No New York company is in 
the list. The suits filed contest the con- 
stitutionality of the 24%4% premium tax 
in the light of the U. S. Supreme Court 
insurance is commerce decision. 

In connection with the suits filed, a 
restraining order was issued preventing 
the state treasurer from putting the 
money into the general fund, and order- 
ing him to set up a special depository, 
out of which the companies may collect 
the money should the cases be decided 
in their favor. Had the money been put 
in the general fund, it would have been 
necessary for the companies to file 
claims with the state sundry claims 
board and its action would have to be 
approved by the legislature. 

About $3,000,000 has been paid into 
the state treasury by insurance com- 
panies. The companies must file a pro- 
test at the time of submitting state- 
ments and tax checks. Practically all 
paid under protest. F 


TWO SUITS IN ALABAMA 


MONTGOMERY, ALA. — Legality 
of Alabama’s 214% premium tax on out- 
of-state insurance~.companies as com- 
pared to 1% for domestic companies is 
headed for a circuit court test here Fri- 
day following the granting by Judge 
Jones of temporary injunctions restrain- 
ing Superintendent Glass from revoking 
or canceling the licenses of Massachu- 
setts Mutual Life and Prudential be- 
cause they declined to pay the tax for 
1944, 

The companies have filed suits in 
equity contending the tax is discrimina- 
tory against firms whose home offices 
are in another state. Attention is called 
to the U. S. Supreme Court’s insurance 
is commerce decision. The petitions 
allege that Alabama companies are also 
given more deductions in computing the 
gross amount of their premiums. 

Both complainants paid into the cir- 
cuit court the amount of taxes claimed 
by the state for 1944 and asked that the 
money be held in escrow pending final 
determination. They contended they 
would have no way of recovering the 
taxes if they were paid to the insurance 
commission and the courts later held the 
tax illegal. 

The court said it “understood that 
although a bill recently passed by Con- 
gress would leave taxation of insurance 
companies to the states entirely, it would 
not affect premium taxes levied before 
the bill became law.” 


FAVOR 2% IN NORTH CAROLINA 


RALEIGH, N. C.—A subcommittee of 
the North Carolina legislature has rec- 
ommend a flat 2% tax on gross pre- 
miums for all lines with the exception of 
compensation on which the present 4% 
tax would be maintained. Present taxes 
except compensation are 2.5% for com- 
panies not having as much as 15% of 
their total assets invested in North 
Carolina and .75% for others. 

The proposed tax bill would eliminate 
the imcome tax now collected from 
domestic stock companies. It is esti- 
mated that outside companies, now pay- 
ing the 2.5% rate, would pay $356,000 
less annually while domestic companies, 

(CONTINUED ON PAGE 35) 


Fire Company 1944 Statement Figures in Tabloid 























Inc. in Reins. Inc. in Capital or Tne, in Net Losses Loss 
Assets Assets Res. Reins. Res, Stat. Dep. Surplus Surplus Prems. a es . 
$ 

BIBARP ccccrcccvscocteve nin 3,358,620 995,901 104,080 73.908 1,000,000 1,492,053 174,292 692,933 344,827 49.7 
Ree, TR: 465280026065 4,984,053 632,983 496,942 96,299 250,000 2,501,633 317,561 1,788,240 632,378 35.3 
Allied Fire, N. Y...... 1,133,248 114,797 372,441 90.001 400,000 287,627 15,520 420,797 120,195 28.5 
American Central ........ 8,338,728 397,288 3,046,960 200,220 1,000,000 3,574,071 106,189 2,942,053 1 354,116 46.6 
American Fidelity Fire.... 376,659 eet ° asec  _Srasen |. Skanes 102,098 —26 36,765 1,687 4.6 
American General ........ 6,240,062 622,286 2,047,416 495,499 1,000,000 1,251,186 249,198 3,122,419 1,433,833 45.9 
ABONOP cccccssvescsosacves 3,295,586 269,325 752,291 91,764 1,000,000 1,232,898 173,737 908,233 436,248 48.1 
Appalachian, R. I. ........ 299,024 23,924 210,876 18,747 28,500 25,089 4,345 203,979 57,471 41.0 
Atlas. 2.0 pie thes daen nea 8,655,624 755,598 4,035,886 300,426 500,000 2,717,517 236,433 4,253,080 2,069,057 48.5 
Automobile, Conn, ........ 39,603,461 3,149,600 14,146,481 1,319,257 5,000,000 10,951,525 240,654 18,639,607 7,799,899 41.8 
Bankers FF. & Mucccccccce 630,882 —14,886 74,354 33,177 257,217 150,000 3,679 96,275 27,131 34.6 
British & Foreign Marine... 5,937,391 530,637 1,249,777 72,667 590,000 2,322,364 346,895 2,294,004 878,996 38.3 
British General ........... 1,391,919 41,741 437,988 28,820 500,000 348,901 —1,381 422,063 194,977 46.0 
Caledonian-American ..... 1,965,471 36,999 751,873 54,910 500.000 477,357 77,723 718,099 374,397 52.0 
CAIOGORIBR § .icoccsccececes 5,041,937 155,897 2,262,354 270,280 500,000 1,268,214 —152,887 2,363,721 1 162,098 49.0 
Coivent FRO. cciczecvewrses 4,342,038 6,384 1,029,848 266,042 1,000,000 1,604,692 —135,587 1,789,389 1,303,784 72.5 
Capital Fire, N. H. ...... ° 628,130 22,774 60,508 1,12 202,400 250,433 15,082 47,067 21,338 45.3 
SOMSMET cvcsscvscreesevecs 5,696,112 476,223 1,471,915 119,719 500,000 2,310,303 312,417 2,205,227 1,105,484 50.13 
COPATMOTGO 2. cccccvcccoces 6,512,484 508,174 1,881,328 210,552 1,000,000 1,773,930 68,672 2,189,601 889,035 40.6 
Commercial Union, Eng.... 18,096,028 596,858 6,260,084 330,762 500,000 7,626,029 20,228 7,999,382 3,158,278 39.5 
Commercial Un, Fire, N. Y. 3,780,843 262,008 1,469,291 98,127 1,000,000 934,038 104,101 1,418,093 652,307 46.0 
Commonwealth ..........+- 8,947,209 433,464 2,570,891 187,254 1,000,000 4,548,082 64,875 2,603,397 1,029,82 41.2 
mame Wise, TH, JZ. ccccccses 2,644,662 —7,263 822,903 11,735 1,000,000 601,525 —18,137 757,962 413,064 54.5 
Hast & West ....cccceses 4,594,314 319,824 1,539,707 7,477 1,000,000 1,713,000 163,194 1,367,326 642,478 46.9 
Employers’ Fire, Mass...... 9,463,645 651,804 4,539,744 362,625 1,000,000 3,000,000 $= = sesece 5,042,239 2,400,005 42.8 
Eureka Security .......++. 8,489,527 489,170 4,097,710 399,151 1,000,000 2,473,785 1,230 3,786,510 1,818,986 47.9 
Farmers’ Fire, Pa. ......- 3,719,567 114,223 1,133,215 80,328 = = cesses 2,348,474 —15,914 1,003,281 507,730 50.6 
PRGGIS! cd ciscctcvcvesecess 28,954,563 2,405,886 2,920,243 254,270 4,000,000 15,154,600 722,434 6,634,316 2,636,706 39.8 
Fire Association .........- 29,186,735 1,644,595 10,756,396 311,411 2,000,060 11,686,902 375,136 10,102,629 5,368,657 53.0 
Glens Falla .....scccesseee 30,736,186 2,630,232 10,857,194 1,223,188 2,500,000 7,347,251 266,288 12,407,740 5,038,509 40.6 
SN 6 ob cianed entian 4,625,848 219,184 1,378,859 194,672 1,000,000 1,881,130 —81,772 1,413,022 677,377 47.9 
BERIMOR WIPO cc csccccsasoces 1,823,234 129,654 484,929 137,188 250,000 1,032,690 —15,760 450,845 149,417 33.1 
Indemnity Marine ........-. 2,235,049 192,036 276,383 68,085 250,000 814,378 46,450 984,380 381,116 38.8 
International yrerererr ree s 8,021,019 258,205 2,083,928 —494,306 1,000,000 4,121,381 708,747 1,889,683 1,451,942 77.1 
Kansas City F. & M....... 1,479,289 141,735 78,793 10,841 500,000 600,000 15,000 1,004,8381 265,8062 26.5 
Marine .cccoss. rerrr rer te 7,933,670 499,449 661,326 68,948 250,000 4,439,682 106,109 2,719,589 879,879 32.2 
Maritime .ccccsccsccncccee 1,449,386 12,350 121,030 42,911 250,000 592,356 —106,132 475,330 143,563 30.0 
PESTERING cc swscidesecsonse 8,402,405 286,757 2,499,213 169,187 1,000,000 4,264,430 59,522 2,504,137 1,180,068 47.0 
Millers National .......... 7,844,334 34,693 3,972,467 242,864 1,000,000 1,292,217 —287,120 4,173,499 1,994,630 47.7 
Monarch Fire ......ccsee- 3,819,110 157,783 1,777,247 169,779 819,336 834,708 — 38,377 1,635,506 792,601 48.4 
National American Fire.... 2,073,976 107,240 650,177 58,201 1,000,000 237,054 35,885 712,280 315,807 44.0 
WOtMOTIA@MGS ccccccccccccce 1,740,366 —43,254 654,722 36,187 500,000 351,555 197,752 607,309 321,350 53.0 
N. J. Manufacturers Fire.. 1,798,459 118,661 234,455 17,788 200,000 1,079,733 76,310 387,435 127,206 32.8 
North American F. & M... 2,124,047 29,807 62,349 9,269 1,060,000 1,042,715 19,547 58,060 28,934 49.9 
North British & Mercantile 17,515,620 777,541 7,962,837 565,327 500,000 6,166,538 —374,682 8,290,022 3,525,405 42.9 
Norwich Union Fire ...... 7,514,409 324,124 3,943,297 120,529 500,000 1,097,952 74,088 4,309,713 2,068,699 47.0 
Ocean Marine ..........-+- 1,532,383 7,892 144,442 83,873 250,000 546,890 —217,130 455,793 152,423 33.4 
The Pacific Coast Fire..... 1,881,851 238,779 367,979 —35,687 500,000 631.979 133,355 485,690 150,385 30.9 
Pacific Natl. Fire ......... 11,709,273 1,299,584 6,168,848 991,030 1 0,000 2,857,339 —454,309 5,656,172 2,236,156 39.5 
Palatine ..csccccccsesccvecs 3,474,549 210,385 1,025,180 66,305 500,000 1,701,756 117,106 987,306 456,794 46.2 
Pemm SAVY .ccccwesecese 64,906 117,799 173,483 39,458 200,000 171,622 66,027 158,623 22,344 14.0 
PORTE cevetvevescveeccessess 13,399,477 130,284 4,316,173 412,322 500,000 7,457,692 —511,042 3,970,230 1,925,738 48.5 
Pennsylvania Fire ........ 18,054,846 930,758 5,867,676 —151,316 1,000,000 9,073,013 383,236 5,561,683 2,453,848 44.0 
Pioneer Fire, Ill. 2.2.00. 353,384 |. ee rer a ee 200,000 104,651 16,807 23,228 2,348 10.1 
Progressive Fire Ins. Co... 277,271 115,257 23,084 18,212 161,220 84,551 50,093 83,245 11,284 13.4 
Provident Fire ..ccccccess 3,763, 339,343 1,180,672 119,510 1,000,000 961,419 80,436 1,389,788 659,844 47.5 
Providence Washington 20,600,076 1,851,542 6,661,969 710,402 3,000,000 7,400,834 1,055,073 8,998,000 4,468,777 55.2 
Quaker City F. & M....... 2,166,230 84,439 521,246 12,094 500,000 779,238 96,592 860,761 452,481 52.6 
Queen City Fire .......... 245,103 See = Oseeeee =——(ié«s RB ' 100,000 46,624 5,704 250,987 135,113? 53.8 
Reliance Marine saseabebe 1,498,281 45,991 140,879 84,431 250,000 527,989 —171,906 496,055 136,600 27.4 
a See 5,748,010 385,444 1,303,154 11,758 1,000,000 ; 2 390,622 1,145,759 599,322 52.4 
Royal Exchange .........- 7,696,427 648,734 3,079,439 422,679 500,000 5 —69,381 4,099,768 1,863,549 45.5 
BOG cb bos ceesccvevescesvese 7,125,474 773,112 882,994 133,827 500,000 5 394,899 2,756,463 ; 977,297 35.5 
Security, COMM. ..ccccceces 17,739,392 839,737 6,432,880 408,815 2,500,000 052 357,648 6,342,236 2,958,861 46.6 
Skandinavia rrerrer rere 2,411,897 232,910 974,601 89,812 250,000 Q 69,999 1,153,411 619,806 53.9 
Standard Fire, Conn. ..... 7,989,292 684,359 3,417,389 258,179 1,000,000 50,007 3,070,562 1,214,621 39.5 
State Assurance ......-..- 1,620,068 112,151 811,110 92,909 250,000 —28,661 724,988 342,932 47.2 
Swiss Reinsurance ........ 21,842,497 1,339,664 12,407,529 1,844,752 500,000 5,500,000 = = —§ a«seee 11,553,888 5,757,922 49.8 
Switzerland General ...... 2,810,284 145,992 644,590 104,781 500,000 937,171 —~19,823 1,061,205 484,148 45.6 
Thames & Mersey Marine. 53,696,143 167,194 708,019 8,440 500,000 1,260,251 130,433 1,341,827 552,050 oy 

Union, TEN. ..ccsccccccess 2,742,415 135,301 1,025,180 66,305 500,000 969,067 39,997 987,306 ore 43. 
WHIOEING, Bhs Es. wecescccorves 5,072,249 482,256 468,578 46,891 1,000,000 2,488,453 201,467 1,377,465 509,655 aoa 
Virginia, F. & My .cccesee 3,672,190 255,297 1,056,363 197,869 1,000,000 1,433,963 29,648 1,034,214 362,611 35.0 
Western Fire, Kan. ...... 2,320,590 266,012 859,208 204,700 500,000 691,878 —32,522 1,408,488 587,896 41.7 
cy i heasrd Hew se os 2,799,996 907,188 345,544 95,200 1,000,000 1,243,892 746,328 883,804 475,595 53.8 


Zurich Fire 
1Before deducting reins. 
2Includes $1,574,405 vol. res. 








Pearl's U. S. Head 
Dies Suddenly 


After a short illnes of pneumonia, Os- 
car H. Carlsson, U. S. manager of Pearl 
and president of 
Eureka Security F. 
& M. and Monarch 
Fire, died Friday 
morning. Funeral 
services were held 
at East Orange, 
N.-t, 

Mr. Carlsson was 
about 61 years of 
age. His father was 
in the dairy busi- 
ness at Copenha- 
gen and Mr. 
Carlsson was edu- 
cated there. He 
started in the in- 
surance business in 1903 with Union As- 
surance at London. Later he was as- 
signed to the foreign department and 
was promoted to a supervisory capacity 
before joining the army in the last war. 
He returned to Union after the war and 
in 1922 went with Pearl as foreign fire 
superintendent in the newly organized 
foreign department. He supervised 
Pearl’s world-wide business and made 
several visits to this country. He had 
been U. S. manager of Pearl since 1940. 

A son was captured while serving in 








0. H. Carlsson 


Hail Premiums and Losses 
in 1944 Reported 





Net Paid 

Prems. Losses 
British & Foreign Marine 523 214 
CoOMMErCe ..cccccccccses 112 92 
Eagle Fire, N. Y.......6- 36 97 
Glens Falls ..csscccccess 634 §22 
Emtermational ..cccccsccs seeece 192 
North Amer. F, & M. Re. 71 49 
Norwich Union ........ 183 486 
Pacific Natl. Fire........ 628 40 
Providence Washington... 383,974 253,930 
Queen City Fire ........ 81,470 61,304 
ee PPT Te eee ee 47,339 30,873 
Skandinavia ..... jeseees 9,070 6,619 
Swiss Reinsurance ...... 14,143 9,754 
Thames & Mersey Marine 313 128 





Investment Changes in Illinois 


The Illinois insurance department is 
expected shortly to sponsor legislation 
for revision of the investment statutes 
that will have the effect of enabling IIli- 
nois companies to participate more free- 
ly in programs for the direct purchase 
of securities issues. At present there is a 
limitation on what a company can in- 
vest in any particular issue of 2% of its 
assets and 10% of any issue of securi- 
ties. It is proposed to retain the 2% of 
asset limitation but to remove the 10% 
of issue restriction. 








the British army and is a prisoner of 
the Japanese. 





Wyoming Gets 1943 
Fire Policy Aug. 13 


CHEYENNE—The Wyoming legis- 
lature has passed and the governor 
signed the bill making the 1943 New 
York standard fire policy mandatory in 
this state, effective Aug. 13, six months 
after signing. The new policy will re- 
place the 1918 New York form, which 
has been mandatory in Wyoming for a 
number of years. 

Wyoming is the first state to adopt 
the new policy during the present legis- 
lative season, but it is expected that a 
number of other states will do so. Last 
year New Jersey, Louisiana and Vir- 
ginia adopted it by law and Texas based 
the fire section of its new optional cov- 
erage policy on its provisions. The 
other 23 states in which the 1943 policy 
is in force got it either by order of 
the insurance department or by recom- 
mendation of the National Board of 
Fire Underwriters. 

The 1918 New York policy is rapidly 
becoming extinct, being used unaltered 
only in Illinois and West Virginia and 
with statutory modifications in Michi- 
gan, North Carolina, Pennsylvania and 
Wisconsin. 


Your questions answered in the Fire, 
Casualty & Surety Bulletins. Write F. C. 
& S. Bulletins, 420 E. 4th St., Cincinnati 2, 
Ohio. 
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Study Legislation, 
Public Relations 


Thomas and Broughton 
Outline Progress on Two 
Fronts at N. Y. Parley 


NEW YORK—Legislation and pub- 
lic relations were two of the important 
topics considered at the meeting of the 
National Board of State Directors of 
the National Association of Insurance 
Agents. 

W. Ray Thomas, Pittsburgh, presi- 
dent of the association, and Averell 
Broughton, public relations counsel, 
treated the two subjects in detail. 

Emphasizing the unity achieved 
within the industry on the federal legis- 
lation issue, Mr. Thomas said that this 
accord is equally important in the en- 
actment of adequate, remedial and 
practical rating and regulatory laws in 
the states. Here lies a great opportu- 
nity for public relations, he asserted. 


Interest in State Laws 


State and local associations should 
take an active interest in seeing that, 
after due consideration, proper state 
regulatory laws are enacted where they 
do not now exist, laws fair to the pub- 
lic and to the industry, he said. 

He advised that state and local as- 
sociations should not hasten to change 
or amend their constitutions, by-laws, 
or governing rules without careful and 
adequate study. In one or two drafts 
of rate regulatory laws, provisions have 
been included which would bring state 
and local associations under the pur- 
view of the state insurance department, 
he said. This is not only unwise, but 
dangerous, he declared. If a state or 
local association is properly organized, 
there is nothing in its operation which 
should bring it into conflict with the 
federal anti-trust laws or which should 
require regulation by state authorities. 
There is no need to attempt to legalize 
acts already legal nor to provide for 
regulation of activities which by no 
stretch of the imagination could be in 
conflict with existing federal laws, he 
asserted. He suggested that commis- 
sions, countersignature and _ qualifica- 
tion laws must be carefully considered 
with regard to the welfare of the pub- 
lic and of the agents. 


Criticizes Maritime Commission 


Mr. Thomas particularly deplored 
the action of the U. S. Maritime Com- 
mission in discontinuing last June the 
Provision for payment of fees to insur- 
ance advisers servicing insurance con- 
tracts covering contractors engaged in 
a cost plus a fixed fee contract for the 
commission. This has been of great 
concern to the National association, not 
because of the money involved, since 
many agents were servicing these con- 
tracts at a loss, but over the divorcing 
of the agent from the insurance trans- 
actions. Conferences with Vice Ad- 
miral Emory S. Land, chairman of the 
commission, were fruitless. The attitude 
of the commission is counter to that 
of the navy, Mr. Thomas pointed out. 


Still Much to Be Done 


The natural result of the economic 
drift of the times has increased centrali- 
zation of governmental authority, ac- 
cording to Mr. Broughton, and he be- 
lieves that this trend makes it impera- 
tive that the National association pos- 
s€ss central strength and leadership plus 
careful organization and administrative 
routine if it is to compete with other 
Organizations. The alternative, he be- 
lieves, would be a federal bureau that 
would impose such centralized direction 
from the outside. 

. Much has been done, he said, in mak- 
ing the National association’s public re- 
lation program effective, but there is 
still more to do. From the public view- 
Point there is no essential difference 


Ind. Legislature Adjourns; 
Passes Several Measures 


INDIANAPOLIS — Upon adjourn- 
ment Monday the Indiana legislature 
had passed several measures that had 
direct bearing on the insurance business. 

One measure passed legalizes all acts 
of the insurance department over the past 
two years. This was considered neces- 
sary as there was a technicality involved 
in legislative action two years ago, under 
which the status of the insurance depart- 
ment was left in doubt. 

Authority to write group insurance on 
members of associations has _ been 
granted. 

The attempt to change the definition 
of insurance agent failed. The present 
law continues under which one to be 
recognized technically as an insurance 
agent must be compensated on a com- 
mission basis. 

The attempt to extend to reciprocals 
authority to write insurance on public 
property failed. 








between the operations of the individual 
agent, broker, general agency or large 
brokerage office, he said. People are 
wasting time and energy when they en- 
deavor to educate the public to differ- 
ences between the methods of operation 
of the broker and the agent. These 
are important, but not to the general 
public. 


Plan Refresher 
Summaries for 
Returning Veteran 


For returning servicemen with insur- 
ance experience there is being prepared, 
essentially for their use, a brief, factual 
summary of the important changes that 
have taken place in property and cas- 
ualty insurance during the war. The 
summary, when completed, will be pub- 
lished under the joint sponsorship of the 
Association of Casualty & Surety Ex- 
ecutives, National Board, Inland Ma- 
rine Underwriters Association and Na- 
tional Association of Insurance Agents. 

Preliminary details of the project have 
been worked out during recent months 
at a series of three informal New York 
City meetings initiated by George W. 
Scott, educational director of the 
N.A.I.A. Representatives of the follow- 
ing insurance company groups attended: 
Aetna Life affiliated companies, Amer- 
ica Fore, Home, North America, Royal- 
Liverpool and Travelers. Among indi- 
vidual company representatives are sev- 
eral who are authors of the current 
technical discussion outlines used in the 
N.A.I.A. educational program. The 
new material will not be a complete re- 
fresher course. 

Separate summaries of important war- 
time changes in fire, automobile and 
other classes of property and casualty 


WDC Gives Rules 
for Free Renewal 


Trip Transit and 
Hull Builders Risks 
Only Exceptions 


In its announcement that war dam- 
age policies in effect on Feb. 28 would 
be extended for one year from expira- 
tion date without additional charge, 
War Damage Corporation also stated 
that net premiums less expenses 
amounted to approximately $221,600,000 
as of Jan. 1 and praised the coopera- 
tion of the fire and casualty companies 
in handling the work. There are 546 
fire companies and 88 casualty compa- 
nies participating. 

No reason was given for making Feb. 
28 the controlling date of automatic re- 
newal. Last year policies in force April 
1 were automatically renewed. The 
great bulk of business on the books 
was written during the three months 
(CONTINUED ON PAGE 36) 





insurance are now being prepared. When 
completed, possibly late this spring, 
they will be published. In order to keep 
the record up to date, supplemental sum- 
maries will be published at intervals 
thereafter. 





Fire Company Experience in 1944 by Lines 























Fire Extended Coverage Tornado-Windstorm Sprinkler Leakage Riot & Explosion Motor Vehicle 
Paid Paid Paid Paid aid Paid 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ $ $ $ $ § $ $ $ t $ 

Albany ..cccccccces 499,670 238,175 65,234 33,423 9,214 8,672 774 145 3,667 627 87,726 56,036 
Bnew, Me! ood ( dtaves  ‘abease swaetutetteesss | sose0e “Siegen .dabeee  peheba. one & bee 282,044 139,156 
Allied Fire, N. Y.... 238,554 80,907 20,219 10,202 1,731 466 BSR ccecds “sseser  ebdebe 168,929 29,437 
American Central 1,892,949 871,852 259,132 111,153 47,896 40,198 8,419 1,266 330,840 178,909 
American General 383,705 135,172 145,486 —2,359 16,237 —12,998 118 1 110,067 42,689 
AMCHOP .cccccccsces 348,583 181,841 53,267 31,904 6,233 9,812 1,910 42 187,768 94,895 
Appalachian, R. I... 163,541 52,839 27,111 7,057 2,472 890 1,657 1 2,611 1,043 
Atlas Assurance.... 2,639,770 1,254,089 343,099 175,475 48,374 45,532 4,065 3,292 460,570 294,191 
Automobile, Conn... 5,928,612 2,559,350 835,993 205,440 106,905 140,352 24,976 17,746 4,374,565 1,881,286 
Bankers F. & M..... 73,559 23,740 17,737 700 1,414 523 — assenac’ De - snrtes 3,157 2,089 
Brit. & Foreign Mar. 642,261 330,507 82,887 28,534 9,942 8,959 5,262 1,607 360 88,022 46,7654 
British General . 268,513 124,319 37,929 16,273 7,012 5,884 1,233 307 § 185 48,423 26,186 
Caledonian-American. 462,617 236,664 67,260 28,837 7,965 663 2,888 722 605 12 148,838 95,549 
Caledonian ........ 1,505,449 754,154 222,553 95,308 22,968 11,553 8,554 742 14,257 798 257,137 180,272 
Cabvest Pine Sb. Ge eases “eevbae  Codcds sated” ) Seaesel’ “sekent( ‘sovals, 0 esenen 2 Deine | sabece 1,789,389 1,303,784 
Capital Fire, N. H... 39,662 16,963 2,229 2,703 2 iene tae 6 “epee adasceon © “beeen 5,209 1,654 
COMME sc cscsscess 870,700 480,040 96,242 47,622 22,536 13,491 7,085 3,986 1,861 85,001 48,202 
Commerce tnt nanes's 1,150,450 488,975 147,413 56,458 18,615 16,257 4,345 1,286 445 239,248 117,488 
Commercial Union... 906,865 417,461 126,234 54,063 23,292 19,568 4,074 988 9,! 617 161,213 87,155 
Commercial Un., Eng. 3,619,123 1,682,657 511,010 219,041 93,855 79,485 16,686 3,676 39,671 2,494 650,655 351,734 
Commonwealth ..... 1,523,338 642,003 208,754 57,908 20,717 27,435 7,693 100 7,502 27 321,044 170,662 
Eagle Fire, N. Y... 566,765 304,081 70,148 31,199 9,125 8,350 2,379 154 6,150 855 73,157 40,962 
East & West......... 961,715 465,788 130,069 56,702 21,861 19,630 6,531 758 12,628 32 173,575 86,553 
Employers F., Mass. 2,084,910 1,167,907 382,591 129,258 43,612 36,509 7,157 2,498 19,228 5,261 1,853,706 831,620 
Eureka-Security 2,531,836 1,144,155 411,589 154,505 70,125 127,900 11,176 1,039 25,886 1,126 606,537 345,050 
Farmers Fire, Pa... 889,716 465,956 86,484 28,294 9,172 10,3€6 3,785 606 8,598 1,412 —26 85 
Federal, N. Y. 851,908 412,243 119,612 62,704 20,301 15,956 6,918 854 7,225 354 1,877,486 928,632 
Fire Association 827 3,399,036 749,795 359,924 96,395 86,255 30,633 6,894 103,413 1,991 1,106,747 814,328 
Giene Walle ..c-..s6 9,218 2,770,639 835,343 319,961 105,484 92,133 24,625 7,288 75,781 2,523 1,355,741 666,534 
Homeiamd .c.ccccce 812,775 411,172 110,917 38,698 14,624 1,577 319 3,394 13 220,294 135,579 
Tilinoie Fire .. cece 277,627 98,225 75,818 21,315 8,718 842 518 57 1 44,091 16,042 
International ...... 1,524,487 1,316,706 168,707 74,426 86,661 17,657 3,061 26,167 4,873 28,378 10,499 
Kan. City F. & M.(1) 589,036 134,929 171,357 35,732 9,151 14,786 4,201 719 36 112,696 49,164 
ND cts wicesecbee. 90006 “60008 «.. OReKee,  eesens: c0eden  _c0ghtys Achenes..-1> eeeres eee ¢ @benae 282,044 138,892 
MereaRthle ..cccccecs 1,568,407 756,862 194,230 77,947 22,002 37,584 12,028 1,002 9,959 362 272,269 164,639 
Millers National 2,671,905 1,295,833 299,402 148,413 114,915 50,237 8,454 3,271 250 509 395,362 242,466 
Monarch Fire ...... 1,086,740 497,988 180,070 67,596 30,679 55,956 4,88 454 11,325 492 265,205 150,362 
National American.. 287,358 91,327 109,309 60,233 24,448 ih | i ee. err ys) en S|) ae er) 237,866 136,361 
N. J. Mfr.’s Fire... 43,526 4,613 6,774 Ge (deseee,  “batese. Scvvaw | acueend  senene | ab6na% 337,135 116,287 
Netherlands ........ 450,150 249,788 60,594 26,301 5,536 3,136 3,741 213 5,788 139 58,238 29,570 
Nor. Am. F. & M. Re. 47,463 24,735 4,495 1,706 701 551 466 253 661 49 759 435 
Nor. Brit. & Merc.. 5,163,602 2,153,048 523,305 202,348 142,888 90,473 30,085 8,615 57,550 1,016 404,919 204,781 
Norwich Union 2,532,886 1,338,874 350,743 155,995 45,616 41,716 11,896 770 29,198 4,276 278,936 170,182 
CRON DEES sccess " oneass”  ‘sasece. ‘Suess , -sunene. .) Gantes’ “eapeast! sraves-§ sbiweel o “eteden 5 wabene 78 4 
Pacific Coast Fire.. 142,208 134,878 15,034 13,185 2,680 3,916 1,416 1,089 491 496 18,161 12,616 
Pacific National Fire 3,578,223 1,552,853 652,680 25,609 59,012 122,550 10,938 4,876 29,491 841 617,589 264,703 
Se, ee 628,592 291,806 88,640 38,098 16,420 13,763 2,905 741 6,977 433 113,127 61,198 
Pearl Assurance .... 2,637,514 1,208,574 437,314 165,874 74,507 135,895 11,875 1,103 27,504 1,197 644,070 365,166 
Penn Liberty ...... 134,402 17,064 12,571 1,369 389 ae < @euwel | oben.) teeeanl) “aie 11,260 3,724 
Pennsylvania Fire .. 3,476,865 1,628,577 633,595 146,244 46,094 47,403 11,202 2,673 17,022 245 672,726 342,039 
Pioneer Fire, Ill..... 16,003 2,546 G2ee be sbos 1,061 ——n <«aseese | “evedds  é60850" | s#edekt Setdewn ¢ pene 
Progressive Ins. Co.. 21,794 2,145 3,564 98 ee «stadt20 svete seewne Sedaka !-] - eecas +. t+ dee". See 
Provident Fire . 993,831 440,839 95,897 41,029 16,770 11,388 3,925 547 11,506 SBE 4 siCwwaseee - bawous 
Prov. Wash. Ins..... 4,059,041 1,976,407 510,684 286,125 55,497 73,852 20,068 3,424 37,671 2,745 816,873 435,356 
Quaker City F. & M. 238,018 141,424 27,888 11,377 7,508 5,611 773 25 SS 305,307 177,979 
Queen City Fire.... 92,854 29,830 16,450 6,385 33,926 MLaD (aiesen” vaio! “watetes — eatiey 26,037 11,648 
Richmond, N. Y.... 764,327 420,896 160,594 44,755 26,325 23,633 3,415 308 9,714 —1,756 124,694 79,698 
Royal Exchange 1,840,274 929,946 240,916 120,865 46,196 7,088 8,746 1,477 23,618 398 424,568 244,362 
BER. ccwccvcccseseees 266,085 117,126 37,2556 18,194 6,125 4,594 2,162 235 2,381 100 141,022 69,622 
Security, Conn. 3,846,861 1,876,687 520,275 226,808 87,443 78,519 26,123 3,031 53,514 1,283 694,30 346,210 
Skandinavia ....... 1,023,174 564,689 88,506 20,284 7,266 8,018 5,156 115 7,860 1,093 6,956 2,755 
Standard Fire, Conn. 1,925,128 814,690 320,044 81,092 32,376 38,014 7,477 1,538 29,603 7,611 121,127 46,357 
State Assurance ... 613,425 299,842 80,305 39,394 15,399 2,983 2,915 482 7,873 BOG. chasse  -secbos 
Swiss Re-Insurance. 9,445,161 4,922,346 894,589 339,482 139,565 109,605 92,703 60,316 131,470 9,802 150,959 86,526 
Switzerland General. 342,227 227,160 32,961 15,268 5,653 2,203 4,654 828 5,604 4,095 2,846 1,261 
Thames & Mersey Mar. 352,714 198,304 45,400 17,120 5,151 5,376 2,925 964 2,806 216 61,047 28,052 
Union, Eng. ........ 628,592 291,844 88,640 38,098 16,420 13,763 2,906 741 6,977 433 113,127 61,198 
Vigilant, N. Y. 91,083 44,577 12,745 6,602 2,386 1,742 734 95 936 38 288,843 143,292 
Virginia F. & M.... 852,965 296,330 96,118 33,62 18,200 16,350 2,413 239 4,772 1,681 46,494 11,733 
Western Fire ...... 258,500 87,133 70,658 23,594 11,643 1,645 172 —13 S06 * access 1,022,386 466,257 
ccoves.  ccresd ‘Secoss  Bedeee’ . oneees eee esee 883,804 475,695 


Zurich Fire 
(1) Before deducting reins. 
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Dorchester Mut. 
“seas mire, “ o 5. i aie op tniaerestae 





Blackstone Mutual 


Herewith are shown the federal taxes 
paid last year by those fire insurance 
companies operating in New York that 
had filed statements by March 6: 


Abington Mutual 


British & For. Mar 
British General 


mployers Mutual 
Galedonian-Am. ieskida sets 


jig CR, LE Se Eureka a ETS je ee BE 


E xcess eee ree Tee 


Cambridge ea 


Farm Bureau “Mut. eg oe sents 
Farmers Alliance 


Federal Mutual 


Fidelity & Guaranty 
Fidelity-Phenix 
Fire Association 
Fireman's Fund 


Central States 
Central Surety 
Central Union 


Christiania Genl. 


Firemen’s Mutual 
First American 
First National 
Fitchburg Mutual 





Arkwright Mutual 
seoes F. & M 


Commercial Union, 
Commercial Union, N. 
Commonwealth 


General Exchange 
General Security 
Georgia Home 


Constitution Re 


Bankers & Shippers........... 
Berkshire Mutual 


Cotton & Woolen Mfrs......... 


Globe & Republic 
Globe & Rutgers...........-..- 


Meee peRed ates 


Great American 
Great Eastern 


Hardware Dealers 
Hardware Mutual 


Holyoke Mutual 
Indemnity Marine Ra aa giosin 
Indiana Lumbermen’s Mut..... 
Insur. Co. of No. America 
Insur. Co. State of Pa 





Keystone ‘Auto. ‘Club Ie 


Law Union & Rock 





ROMO GB TMREG..0ccccescvecsse 
London & Prov 
London & Scottish 
Lumber Mutual 





By a special act of the IIli- 


industrial region, Millers 


nois legislature on Febru- National Insurance Com- 


STRENGTH 


Lumbermen’s Mutual eS ee 


ary 16, 1865, a charter in pany has grown to be one 


Behind these 
American fire 
ance companies lies 


perpetuity was granted “to of America’s prominent fire Manhattan ..........-...-.--- 
Manufacturers 
Manufacturers’ 


of America’s prominent fire 


transact the business of fire insurance companies with 


services extending from Maritime ...........-.+++++++: 


Thus, eighty years ago, the Massachusetts F. & M........ 
Mechanics & Traders......... 


Millers Netional Tesuramce #8 4 __— SHBBPORMETIS 5 oc vceccccscsscees. 


Merchants & Business Men’s.. 


tional assets total Merchants & Manufacturers. 
Y 


$7,844,334.13, of which 


The history of Millers Na- 


tional Insurance Company 


Company was founded. 


Merchants, Colo. 
Merrimack Mutual 
Metropolitan Fire 
Serre 
Michigan Millers 
Michigan Shoe Dealers........ 
Middlesex Mutual 


Illinois Fire is not spectacular. 
had not yet emerged from it is the story of sound and 


233.73 — surplus $1,- its pioneer stage of devel- 
opment. Chicago had hard- , 
Millers Mutual, Pa 
Millers Mutual, 
Millers Mutual, 
Millers National 
Milwaukee Mech. 


: concern of its management 
sets represent high g 


grade investments con- 
vertible easily into 
cash on short notice 
should it be necessary 
to meet the unexpected 
—catastrophes, if you 


ly outgrown the proportions 

through all the years has MRR sa5: <8: 
‘ been securit i icy- 
population was 177,956. ity for its policy 


It has a strong 


er mE NG a a a I, rs cuca dace weoscaswa 


Mutual Implement & Hdwre.. 
National-Ben Franklin 


. years of experience... foundation from which to 


years of progress. go ever forward as an in- 


the center of the great mid- creasingly greater institu- Jewelers Mutual 











MILLERS NATIONAL INSURANCE CO. 
ILLINOIS FIRE INSURANCE CO. 


137 W. JACKSON BLVD., CHICAGO 


nS 


New Brunswick "SON, ape: 
New Hampshire Shwe Spa e 
New York Fire 
New York Merch. 
York Underwriters...... 


Hminoto 
reowo- 
em OOD OS 


HOME OFFICE: 


Norfolk & Dedham. 
North American F. & M. 


North Carolina Home 


oer ore 
“300 <1 @ 





—_ 














North River ....cccccscssvces 251,803 
TORE TE. cacctcdcctscticccs ss § Y spe nee 
Northeastern .......-+-eeeee0+- 947 
Northern, ENG. ......cccscccces 500 
Northwestern F. & M.........- 30,271 
Northwestern Mutual ........ 65,103 
Northwestern National ....... 144,296 
Norwich Union ......seeeeeeee occcece 
GuemMm BARCIMO scccccccccccesce  ecessns 
Ohio Farmers ...ccccccccecs _ 48,955 
Old COMORT cicccccccccsccscece 126,778 
Orient ...cccesecccs cemecedcdoese cescce 
Pacific Coast’ cbse Paraedsdossbee 6,097 
PS. ~tiamatdmescgsyaseccise «ena 
Pacific National ...........--. 4,005 
PRIAtTIMES ccccvccvcccccscccccces 1,876 
PATAMOUME cccccccedcoccccess 16,105 
Patermelle ..cccccvcccccccccces 324 
Paul Revere ...cccccccccccces 55,094 
Pawtucket Mutual ..........-. 15,184 
PEE nc ccesccccecoseceodeperne 5,834 
Pennsylvania ......scce--eee: 3,834 
Pa. Lumber. Mut. Fire........ 22,744 
Pa. Millers Mutual............ 16,774 
Philadelphia F. & M.......... 50,171 
Philadelphia Manufac. Mutual. 18,290 
Philadelphia National ........ 6,080 
Phoenix, Conn. 330,358 
Phoenix, Eng. 26,790 
PROGMOM cccccccccccvccsceses 4,590 
IE Sco 6 4:6 0:0 60.0 06.0 684.0.0.0.0:0 87,961 
ll. a eee 7,463 
Protection Mutual ............ 17,968 
Providence Washington ...... 207,718 
gn. ey . Serre ree eee 
PURGE, cb svc vcscdvstcossss§ © xoneal 
Qua? CHF 2. ccvcccccoceces 35,755 
CRROOE weccadanccceccsccceccce 303,629 
Quincy Mutual .......ccccecees 29/808 
TRGINSUTANCS COPD. acccccesecs  sovcce 
Dc cncpacaatateenasess: , Seen 
DD citasencsreeaessesees 11,085 
TIGRIEMSD DERTIRG wccericesesoss §  saseen 
OS eS errr 1,556 
ONE ak, oh o.ae abs 66 0:02 409 
PROOIEEE, cc cccceccecescocecs 24,239 
Rochester American.......... 23,090 
Rocky Mountain ............. 57 
BE ccc bte bane Haeoewecscdnse 198,056 
POOPEL MBOMEEEO.cccccccccccces §8§=«|sennaa 
OS PP ee eee 3,451 
DE, 20S TF. Be Me ccciccsccsses 4,282 
SS SY eee 744,709 
OORT TIBOR ccc rccccesccese 10,341 
DE Catalase WE wr soe ebe bene < 64 246,613 
PE «vie pede evesesreccees 17,148 
PEE 1s OP Bénccccenesces. - eanaen 
DP CL, vceactnedsescnss 30,088 
SORT TG, BOWE sccccctcccceces§ 8 § seswan 
UND. ia ed's 00.bc.b 60d 04 sos 0 cies 6,968 
RORVEES FD ccccccctsccevcess 405,044 
DEE gctéebenesocesececeess  660n—n 
DE Gossedéstecsenves ~ Regen 
EE iia kta dad .d ete 60 baa 2 19,118 
Standard, New York.......... 233,777 
ORME ENE, COM. ccs ccccccccave 13,133 
IE, Wie Mecceccbctcceacss 23,471 
Standard Marine ............. 112,245 
Pr cS eee Obed ened 0 kik 6 oa Meee 75,017 
DD ceeeeenbesceceseorecececce emia 
ie | ee 
ee eee 
SwitserinmG Gemeral....ccsccs  ses0un 
Thames & Mersey............- 154,025 
Traders & Mech.........-cece- 34 

Transcontinental .....ccccecs- 3,080 
TEMG OTURIION 6.ccicvsccssceses 11,930 
I sich nd Deh ace pig de lB 1,03 

EE dws one 0:6 0b me 6b'bae 501 
6 ere re 67 
SO BE. wiccvedvecccesccis 4,573 
RE eee Teor 125,39 

Union Marine & General...... 114,006 
SE EE Coes tevedeciacive 7,734 
United Firemen’s ............. 21,079 
ee Barrer ee 9s7 241 
WMSCOE BERTOD ccccccccocescsces 37,929 
TEE Die kibobesneeeenctduaes — cee 
MONEE 36s 5 c's owe vd wa dees Gs 42,165 
ON Rt ee 5,792 
SE 54.65 ou eed bee ecu aa en 15,322 
Mio Bere re 5,111 
0 aes ee 70,263 
lS OS Ce eee 20,242 
Co Pa eee eee 26,112 
Weanmington FF. & M......cc2ks 1,713 
, |” SRR PE NE ee 300,616 
RTEIIEL, vas 0.k0-cac ogee on 6 90,501 
WROTE, FE. cecewecarccscee | sannunne 
Western Millers Mutual...... 7,885 
Westerm WMCIOMA?l 26 cc cdic ccc 48,409 
What Cheer Mutual........... 16,180 
Worcester BUCGAl 2... ci ceces- 42,784 
i 38 Te rrr rs eS 93,329 
PD edi vd eediedevecavens 13,975 
WEED en60n<senseceanasece |. RE 
SE. 05,5 od 64s Coane a ed0 wae 780 


Boston Librarian Retires 


D. N. Handy, librarian and secretary- 
treasurer of the Insurance Library As- 
sociation of Boston, has retired. Miss 
Abbie G. Glever is now the librarian. 

Mr. Handy became librarian of the 
Boston association in 1901, went to the 
University of Porto Rico in 1903, and 
returned to the Boston association in 
1908. He was active in the formatior 
of the Insurance Institute of America, 
and was four terms president of the 
Special Libraries Association. He has 
written extensively on the subject of 
insurance material. 

Miss Glover has been assistant li- 
brarian of the Insurance Library Asso- 
ciation of Boston since 1922, and was 
elected assistant secretary-treasurer in 
1942. She has served two terms as 
president of the Boston chapter of the 
Special Libraries Association. 
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803 N th A . assumed to spring from some eternal elry situation because so much of that instance, thousands of agents have ac- 
ee or merica verity. type of property is covered by schedule tively and _ successfully solicited the 
947 : Patan? a : ; : i y : Bac : 
500 = In the marine field with its tradition of in conjunction with the P.P.F comprehensive personal liability policy, 
Ht Focuses Attention scheduling property, writing insurance In comparing the cost of a term policy quoting a figure of $25 for a three-year 
ite for a term does violence to the theory and a yearly contract renewed for the contract. Such a premium made it worth 
ee T R ] that each year the agent or broker goes same number of years, not only the their while to put on a campaign. 

ce on erm ule over the insurance with his customer to money that the insurer can earn on the It is doubtful whether anywhere near 
a = # Nort! eae determine what changes in values have premium has to be taken into considera- the same amount of effort would have 
‘tee The — that North America. 24S occurred during the year in the way of tion but the saving in handling cost. been put into the sale of this policy had 
,097 raised as to the term rule in ae additions, changes in market conditions, That saving tends to equalize the cost the term rule not been available and 
ae notice of its intention to, resign from the etc. in connection with small policies but, of had there only been a $10 annual pre- 
'876 Inland Marine Underwriters gee cage Development of the personal property course, it does not do so in connection mium involved. 

105 has caused much comment net omy ™ floater as a contract customarily to be with large contracts. In connection with the issue that 
- marine but in fire and casualty circles. written for a term of three years runs The fact that the term rule is available North America precipitates, there is in- 
"184 Although North America apparently counter to the marine tradition and that probably accounts for a good many sales volved the plan that is advocated here 
834 narrows its criticism of the term rule has had an impact on the fur and jew- that otherwise would not take place. For and there to issue insurance without any 
root to the jewelry and fur line yet discus- 

774 sion that this action has aroused extends 

171 to the application of the term rule gener- 

3g ally: 

1358 Heretofore there was a saving to the 

eh assured of only 5% in purchasing a three 

961 year term jewelry or fur policy as com- 

+463 pared with three annual premiums. Now 

st the I.M.U.A. permits three year policies 

a to be sold for 2% annuals. North Amer- 

see ica takes the position that if the experi- 

639 ence on these lines is sufficiently satis- 

"808 factory to justify a rate reduction the 

oes benefit should be passed along to those 

085 who desire to buy annual policies as well 

ee as to those who desire to insure for a 

556 term. It may be that they feel that it 

409 has been the good results on annual 

239 “ ‘ ° 
090 business as well as on term business that 
-. has made possible the rate reduction. 

,056 

ease Interest Rate Factor 
451 
383 7 3 ADDITIONAL 
"709 Of course with money being worth N 
341 only 2 or 2%% these days, it is recog- re) 
“e nized that 244 annual premiums is much PR TECTIO 

pie: less close to the mathematical equivalent 
),088 of 3 annual premiums than when money 

+s. was worth 6%. In these days of change 
}, 968 A iy é 
044 and prospective change it 1s not surpris- . 

ee ing that the time honored term rule 
» 3 5 should be submitted to critical examina- FRE’S an illustrated 
Wii tion along with many other established 
3,133 insurance practices that in the normal . . 
cH course are simply taken for granted and folder that will automatically 
»,017 

vee sell the Extended Coverage 
88 Endorsement for you. Just 

340 
3,080 ‘ 
990 add the ECE to all dwelling 
1,033 

501 : : 4“ ; 
58 risks you write, paste “Addi- 

yo 
5,392 —_ woah So . : ” 
006 MAGES Soe tional Protection for You” on 
7,734 ue On promo 
1,079 VE ede 
au | abe cies; and you'll find 
539 | your policies; and you'll fin 

+o | 
2,165 | ’ 
5792 | ninety per cent or more of 
iti | 
5. , ‘ , ‘ 
268 | this new business will stick! 
6,112 . ; : 
Ne16 | If you write fire lines for a 
0,501 

. apa eo 4 ’ 
ate | ace: company of Fireman’s Fund 
7,88 | ee 
8.409 
6,180 ' i 
784 Group, you can cash in with 
3,975 . . 

“$80 INDIFFERENT this automatic sales help. 

‘ 

Ask for your supply today. 

ae NEVER! 

As- 
Miss 
‘a Casualty - pen Surety 
. the 

and 
tiot Re UP 
ition 
rica, . 

the Fireman's Fund Insurance Company 

has SE C 1] R ITY 7 | a 7 Firemans Fund Indemnity Company 
t of Home Fire & Marine Insurance Company 

INSURANCE COMPANY Western National Insurance Company 

t li- Western National Indemnity Compan 
\sso- DAVENPORT IOWA hom mid 
Pgs “That Friendly SAN FRANCISCO NEW YORK 
3 as ompan 

the Cc Y ° 
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term being specified and to provide that five-year term and collected the premium N Y St t Fi P * L Fi 

it may’ be kept in force by the payment in annual instalments. ° e a e ire reml1um, oss igures 

of an annual premium, the assured being This is the fifth time that North es: 

supplied with a renewal certificate each America has given notice of intention ; : a Net vice 
— . . : ; -re ,088ses . i 4osses P. ; 

year. This plan borrows concepts from to resign from the I.M.U.A., but in the Abington Mutual ¥ eS ae eo! lL ice —— Skandia 

the life and accident and health lines. four times previously it has always with Aetna Fire seese DD «cicvatledeqabeon 50,543 27,233 ene 

These ace some cheervers that arc drawn the resignation and returned to Agricultural oseees 1,830,22 Emaperial ...ccccsvecceses 90,149 52,687 on ndaré 

ae _ * he fol That h: wie “ Albany e area Indemnity Marine ...... $ $44,606 260,458 2 
criticai ot the term rule as providing an the fold lat has perhaps caused the Allemannia Indiana Lumber. Mut.... 178,110 75,342 enters 
opening tor finance companies to enter industry to pay less attention to the Alliance, Pa Insur. Co. No. America. .10,025,519 3,175,538 eoaesd 
the picture and advance funds so that current withdrawal threat, but in the se Eng a = — naar van prigee ee Star 

: 7 cei eS P — Allied American MECPMACIONEE cccccessacs 285,736 10,373 
the assured may purchase cover for a Past North America has gained most Or Ajjied Fire Inter-Ocean Re. ........ 156,164 80.989 ee 
term and pay im instalments the total all of its points. Allstate Interstate ......+.+e+0+s 10,626 23,849 owies Re 
of which is still below the cost of an : ae a... Beene seesabeserveesssse eg 120.689 Switzerla 
. . - . " ? American Alliance .. EO be stedvnkc ceed 2,761 4,549 Th es 
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This is a group of 
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moved to Boston. 
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116,016 § ance Audit & Inspection Co. of In- : : fay 
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199,265 | that organization 15 years. be one. That's the way the Security business to teach the people of your 
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Sleeper’s sons, D. W. 
Indemnity of 
North America at Cleveland and is now 


"2,926 § a corporal serving in Belgium. His eld- 














Property Facts 
a Are Basic 


The Starting point 
for sound solution of 
problems of Income 
Taxation, Reconver- 
sion, Accounting, 
Insurance and Finance 
is an accurate know!l- 
edge and record of 
Property Facts. 


The AMERICAN 
APPRAISAL 


VALUATIONS * PROPERTY RECORDS 
DEPRECIATION STUDIES 
102,348 
431,456 








Company | 























:E) 




















Insurance Companies feel about 
public relations—dall our relations 
with agents and our agents’ clients. 
We believe in being friendly and 
fair in our business dealings — it 
makes life so much more pleasant 
for all of us. 


Making friends and maintaining 
good public relations are two ways 
of saying the same thing. People may 
learn to like your agency for a great 
variety of reasons, but in the main 
it's because they believe you do a 
thorough job of supplying friendly, 
up-to-the-minute insurance service. 

You may be doing a much better 
job along these lines than most of 
your clients and others in your com- 
munity realize. It's important not only 
to do good work; you must 
also see to it that people know 
about your good work. 





community the real meaning of “good 
agency service.” Give them specific 
examples of what it means. Tell them 
what the insurance business does for 
them in the economic development 
of their everyday lives. Stress the 
scope of our fire and accident preven- 
tion activities in the public’s behalf. 
Tell of the many new developments 
affecting their coverage and insur- 
able hazards. Teach them what you 
know and they'll buy from you. 


Our agents tell us they use the 
advertising material as well as the 
public relations and sales promotion 
ideas with which we supply them 
every month to very good advantage. 
But nobody knows better than we do 
that your public relations job must 
be done primarily along lines 
that you alone can carry to a 
successful conclusion. 


Security Insurance Companies 


SECURITY INSURANCE COMPANY OF NEW HAVEN 
THE EAST & WEST INSURANCE COMPANY OF NEW HAVEN 


NEW HAVEN UNDERWRITERS 


THE CONNECTICUT INDEMNITY COMPANY 
1841 — SECURITY, THE NATION’S WATCHWORD — 1945 
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_ REINSURANCE 


An increasing number 
of insurance companies 
are finding in “‘Bowes- 
made” treaties the 
means to provide 
complete progressive 
service to their 
policyholders. 


BOWES & COMPANY, inc. 


135 $0. LA SALLE ST. =. =...) GHICAGO 3 
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PROTECTION 
ASS’ HEADQUARTERS 


**Y our Red Cross has never failed the American sol- 


i 


dier”...the words of General Douglas MacArthur. 
The most important drive in Red Cross history is 


now in progress. Let’s not fail the Red Cross. 


THE MANHATTAN 


FIRE AND MARINE INSURANCE COMPANY 
99 JOHN STREET, NEW YORK 7, N. Y. 











NATIONAL INSPECTION COMPANY 


CHICAGO, ILLINOIS 


Service to Stock Fire Insurance companies for 41 years. 
Inspections and Underwriting Reports. 


J. G. Hubbell, 
H. B. Chrissinger, 


R. L. Thiele, Ass’t Mgr. 


{ Managers P. A. Pederson, Chief Inspector 














NEWS OF THE COMPANIES 





North America Up 
$20,000,000 in Assets 


North America’s new statement lists 
assets of $156,422,075 or an increase of 
$20,075,724. At market values, the as- 
sets would be $160,999,034, or an in- 
crease of $20,527,962. Surplus to pol- 
icyholders stood at $82 million, supple- 
mented by a general voluntary reserve 
of $23,555,813, or a total of $105,555,813, 
compared to $88,895,567 Dec. 31, 1943. 

Net premiums written in the fire and 
auto departments amounted to $25,411,- 
888, and in the marine department to 
$15,984,000. Claims paid were $13,315,- 
146 on fire and auto. Premiums for 
fire and allied lines totalled $22,672,373, 
an increase of $435,487, and auto pre- 
miums were $2,739,505, increase 8.7%. 

Ocean marine, aside from ocean war 
risks, developed premiums of $6,314,035, 
compared with $3,563,489 for the pre- 
vious year. Claims were incurred in the 
amount of $2,691,608. Ocean war risk 
declined in premiums to $3,062,171 from 
$4,899,062. 

Inland marine premiums were $6,608,- 
394, an increase of 9.47%. Incurred 
claims totaled $3,490,827 

The North America companies owned 
$40,519,500 par value government bonds. 





Camden Fire Records Gain 
of $1 Million in Premiums 


Camden Fire in.1944 recorded a gain 
of more than $1 million in premiums. 
The increase was shared in by all classes 
of business. Assets are $16,605,000, in- 
crease $1,550,000. There was added 
$150,000 to conflagration reserve and 
$400,000 to net surplus. Notwithstand- 
ing the diminishing rate of returns on 
securities, net investment income ex- 
ceeded that of 1943. 


E. A. Dunn Elected V.-P. 
of Crum & Forster 


Eugene A. Dunn has been elected a 
vice-president of Westchester Fire, 
United States Fire and Crum & Fors- 
ter. Mr. Dunn has spent his entire 
business career with Crum & Forster, 
beginning in 1904. He has handled the 
eastern agency and brokerage business 
and at present is associated with Harold 
Junker in the underwriting department. 








Belknap Joins New Texas Company 


Ralph A. Belknap, veteran Texas fire 
insurance man and formerly head of the 
Dallas general agency of Belknap & 
Wheeler, has been appointed head of 
the fire department of Continental Fire 
& Casualty, recently organized Dallas 
company. 





Phoenix Advances Maercklein 


Richard C. Maercklein has been pro- 
moted to agency supervisor of the Phoe- 
nix-Connecticut group. He entered the 
employ of the companies in 1909 and 
has been examiner in charge of under- 
writing for Arkansas, Louisiana, Missis- 
sippi, Texas, the maritime provinces, 
Cuba and Mexico. 


Swenson and Stanley Advanced 


E. V. Swenson and Harry L. Stanley 
have been elected assistant secretaries 
of Queen City Fire. 





Queen City Fire Anniversary 


At the annual meeting of Queen City 
Fire, Harry L. Stanley, agency super- 
visor who was later “elected assistant 
secretary, presented a package of daily 
reports from 117 agents representing 269 
new risks with aggregate premiums of 
$8,276 complimenting the company on 
its 40th anniversary. Queen City during 
its 40 years has paid losses of $3,468,280. 
It was entered in California shortly after 
it was organized and paid more than $2 


million in losses in the San Francisco 
disaster of 1906. 





At the annual meeting of Central 
States Fire in Wichita, C. L. Henderson, 
president of Vickers Petroleum Co., was 
added to the directorate. 


CHICAGO 


DODGE NOT INSURED 











The explosion in the Dodge plant at 
7401 South Cicero avenue, Chicago, 
which injured five and wrecked a labora- 
tory testing room, was uninsured. This 
is a Defense Plant Corporation structure, 
but when the Factory Association with- 
drew a couple of years ago, the govern- 
ment assumed the risk itself. In Feb- 
ruary, this year, the roof of the foundry 
burned off, causing a substantial loss, 
There have been two or three other 
rather serious fires since the construction 
of the plant began. 





TRAILER PLANT FIRE 


The one-story plant of the Indian 
Trailer Corporation, 122 East 63rd 
street, Chicago, was destroyed along 
with automobile trailers in process of 
construction, when fire swept through 
the structure. There was $63,000 in- 
surance on contents and $50,000 use and 
occupancy, both estimated total. The 
fire started in a paint shop. The com- 
pany manufactured automobile trailers 
for use of essential workers in critical 
housing areas. 





KURT HITKE HOLDS OPEN HOUSE 


Kurt Hitke, head of Kurt Hitke & 
Co., Chicago agency, held open house 
in his much larger and better equipped 
office in 937 Insurance Exchange. Many 
brokers and managers dropped in and 
floral pieces were received. There 
was a buffet luncheon which was 
presided over by Mrs. Hitke, who for 
the first time appeared on an occasion 
in her husband’s office. She proved to 
be a very gracious and charming hostess. 
There also were refreshments. 





LYLE JOINS ERION’S STAFF 


Thomas H. Lyle has been appointed 
staff adjuster by Frank L. Erion, promi- 
nent Chicago independent adjuster. Un- 
til recently he was associated with his 
brother, operating as the Lyle Adjust- 
ment Co. with headquarters in Phoenix, 
Ariz., and branches in Tucson and Flag- 
staff. Mr. Lyle has had 10 years’ ad- 
justing experience in the fire, auto and 
casualty fields. He is a graduate of 
Southwestern University and completed 
a law course at Cumberland University 
and was admitted to the bar. 





OBSERVE AGENCY ANNIVERSARY 


The Stewart, Keator, Kessberger & 
Lederer agency of Chicago celebrated 
its 25th anniversary with a dinner at the 
Edgewater Beach Hotel last week for 
male employes and office brokers. E. 
Asbury Davis, president of U. S. F. & 
G., attended and presented each of the 
three partners, W. H. Stewart, H. F. 
Keatot and:E. L. Lederer, a handsome 
set of silverware. C. B. Gamble, vice- 
president of Fidelity & Guaranty Fire, 
presented each of the three partners a 
silver bowl. 

Among the other guests were Frank 
H. Thomas, president of Fire Associa- 
tion, Roy Tuchbreiter, president of Con- 
tinental Casualty, and western managers 
of fire companies in the office. The fire 
companies had a special plaque made up 
for the agency to commemorate the 
event. Mr. Lederer presided at the af- 
fair. 

The women in the office were guests 
of the agency at a dinner and theatre 
party. Mrs. A. Hammar, telephone op- 
erator; Charles S. Prince of the broker- 
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age firm of Charles S. Prince & Brother; 
Daniel Ryan, county commissioner, 
proker, and Grant F. Brabon each were 
presented with a certificate for a watch 
in appreciation for 25 years of service. 





PEARL ADVANCES HUELSMAN 


Frank J. Huelsman has been ap- 
pointed assistant manager of the Chi- 
cago and Cook county department of 
Pearl. He has been underwriter for Cook 
county. 

Mr. Huelsman started in the accounts 
department of Fireman’s Fund, later ad- 
yancing to handling automobile under- 
writing. In 1917 he became automobile 
special agent for Osborn & Co., cover- 
ing five states and in September of that 
year entered military service, serving 
overseas. In 1919 he became automobile 
superintendent of the western depart- 
ment of Atlas, resigning in 1925 to join 
the local agency of Fred G. Kreuger & 
Co., Chicago. In 1935 he became under- 
writer for Cook county for Pearl. 








Farm Owners Mutual Report 


Farm Owners Mutual of St. Paul, 
which has an arrangement with the 
National Turkey Federation for the 
writing of turkey coverage, had assets 
ef $176,760 at the end of 1944 and sur- 
plus of $147,766, which included the 
surplus certificate fund of $116,110. 
Premiums in 1944 were $278,993, com- 
pared with $184,425. 





Rutherford Returns to Old Field 


F. W. Rutherford has resigned as as- 
sistant secretary of North British & 
Mercantile to return to the public ac- 
counting field with Barrow, Wade, 
Guthrie & Co., New York. 


BRANCH 
MANAGER 


Here is a man nearly 38 with 16 





years’ Casualty experience as 
Underwriter, Special Agent and 
Assistant Agency Supervisor. 
Has a fine 
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NEWS OF FIELD MEN 





Grand Nest Meeting 
Is Postponed 


MILWAUKEE — Postponement of 
the 1945 Blue Goose grand nest meet- 
ing, subject to reconsideration about 
May 15 because of the possibility that 
the government may lift travel restric- 
tions if the European war should end 


dressed a letter to all wielders, depu- 
ties and grand nest officers advising of 
the decision. Thomas G. Linnell, most 
loyal grand gander, after consultation 
with other grand officers, recently indi- 
cated this action would be taken. 

If no convention is held this year, 
grand nest officers will meet to receive 
reports, act on business and carry for- 
ward activities. It also will be deter- 
mined what provision shall be made 


the resolution adopted at the grand 
nest meeting in Denver. 





Iowa Blue Goose Activities 


The Eastern Iowa puddle of the Blue 
Goose will hold a dinner-meeting at 
Waterloo March 20. Members of the 
Iowa pond have been invited to attend. 

The Iowa pond discussed the proposed 
New York standard fire policy bill now 
before the Iowa legislature at its weekly 
luncheon. The bill has passed the senate 
and is before the house. Rep. D. A. 





Donohue of Tipton, a local agent and a 


with respect to the grand nest assess- 
member of the house insurance com- 


ment. All of this is in keeping with 


by that time, has been announced. 
Grand Wielder R. A. Kenzel has ad- 










je, Why The GENERAL Agent 





is Nearly Always 








The General Agent is usually the first man in his city to offer improved 


forms of insurance . . . forms providing broader coverages at the lowest 
possible cost accordant with safety and service. 

It is standard practice at the General to study new needs, and plan policies 
to meet them. 

And this spirit of enterprise on the part of the General consistently 
attracts progressive agents who seek means of providing better insurance 
service to their clients. 


That is why the General Agent is nearly always first. 


GENERAL INSURANCE COMPANY OF AMERICA 
GENERAL CASUALTY COMPANY OF AMERICA 


FIRST NATIONAL INSURANCE CO. OF AMERICA 


H. K. DENT, President Home Office: SEATTLE 
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mittee, was a guest at the meeting and 
reported on progress of the bill. 

The Iowa Fire Prevention Association 
wili hold a meeting March 12, following 
the regular Blue Goose luncheon, to dis- 
cuss fire prevention plans for this sum- 
mer and fall. 





France State Agent of 


Security in Mountain Area 


Robert M. France, state agent of 
Firemen’s in Colorado, Wyoming and 
New Mexico for the past seven years, 
has gone with Security of Connecticut 
as state agent in the mountain territory 


with headquarters in Denver. Mr. 
France before going to Denver was 
special agent for Metropolitan and 


Commercial Casualty of Loyalty group 
in Illinois. 


Olsen Fills Hoxie Glens 
Falls New England Vacancy 


Glens Falls has appointed D. Leslie 
Olsen as special agent for Connecti- 
cut, western Massachusetts and a por- 
tion of Rhode Island, succeeding John 
H. Hoxie, deceased. 

Mr. Olsen has served Glens Falls in 
the metropolitan area of Chicago, cen- 
tral New York state and since 1943 has 
been associated with Mr. Hoxie and 
Manager John Davison of Glens Falls 
Indemnity at Hartford. ; 


K. F. Stevens to Md.-D. C. 
Field for National Fire 


K. F. Stevens has been appointed 
state agent and transferred to the 
Maryland and District of Columbia field 
by National Fire. Mr. Stevens has been 
with National Fire more than 20 years, 
and went to the West Virginia field as 
special agent in 1942. His new office 
is in the Garrett building, Baltimore. 


Maj. Hannah Returns to N. C. Field 


A. L. Hannah, Jr., who recently re- 
turned from foreign service as a major 
in the army air corps, has been trans- 
ferred to inactive service and has re- 
sumed his old place in the field as state 
agent of Firemen’s with headquarters at 
Greensboro, N. C. Maj. Hannah served 
in the ground forces at an air base in 
England for approximately two years. 








Logan Reappointed at Albany 


James Logan, who was released from 
military service early in January, has 
been reappointed assistant manager of 
Travelers and Charter Oak at Albany, 
N. Y. 

While in the army he was attached to 
the 8th anti-aircraft searchlight battalion. 
He was released from service Jan. 11, 
following inactivation of anti-aircraft 
training battalions. 





Oxley Heads Coast Group 


Weldon L. Oxley of Crum & Forster 
was elected president of the Special 
Agents Association of Central & North- 
ern California at the annual meeting in 
San Francisco Monday. Charles B. 
Stewart, Home, is vice-president; Har- 
rison Houseworth, secretary, and Eaton 
W. Anderson, Phoenix of Hartford, 
treasurer. 


Discuss New Dwelling Form 


The Stock Fire Insurance Speakers 
Association of Ohio at its meeting Mon- 
day in Columbus discussed the new 
dwelling and household contents forms. 
Discussion leaders were M. F. Davis, 
Aetna Fire; Eldon Markel, Home; 
Dwight Montgomery, Ohio Farmers, 
and M. J. Nehring, Western Adjust- 
ment. 








Intermountain Group Meets 


At the February meeting of the In- 
termountain Fire Underwriters Associ- 
ation in Salt Lake City, President Al- 
fred R. Busch announced the executive 
committee and regular standing com- 


mittees. On the executive committee 
are Roy Donaldson, L. W. M. Keyser, 
L. L. Dibble and Frank Robinson. 
President Busch, Vice-president Walter 
M. Anderson, and C. W. Lundquist, 
secretary-treasurer, are ex-officio mem- 
bers. 

There was an informal discussion of 
the defeated agents qualification bill, 
and an expressed determination to try 
it again in 1947. 





Hague-Rogers to Toledo Post 


W. N. Robbins, special agent of 
American in northwestern Ohio, has 
been succeeded by D. P. Hague-Rogers, 
formerly special agent of Eagle Star, 
who will make his headquarters in the 
Spitzer building, Toledo. Mr. Robbins 
resigned to join the Welles Bowen Co. 
agency, Toledo. 


Andrews on Leave of Absence 


F. W. Andrews, special agent for 
Hartford Fire for eastern Massachusetts 
and Rhode Island, has been granted a 
leave of absence. He has completed 
nearly 25 years with the organization. 





The latest compilation shows 23 field 
men from Minnesota now in the armed 
forces. They range from privates to a 
major. 


NEW YORK 


F.C.A.B. MOVES OFFICE 











Fire Companies Adjustment Bureau 
has moved its New York City adjusting 
staff to room 810, 99 John street, to 
larger quarters. The executive and ac- 
counting departments and departmental 
head office of the eastern department 
will remain. at 116 John street. 

The new office is the New York City 
branch and, staffed with 18 adjusters, 
will continue to service fire, inland 
marine and automobile losses for the 
companies under the management of 
George S. Jones, district supervisor. 





NAMES PARKER-ALLSTON 

Camden Fire has appointed Parker- 
Allston Associates, Inc., New York, as 
advertising counsel. 





A. M. A. INSURANCE SPEAKERS 


Speakers at the insurance conference 
of the American Management Associa- 
tion at the Hotel New Yorker, March 
21-22, include A. M. Schmidt, Johns- 
Mansville Corp., and A.M.A. vice-presi- 
dent for insurance; Percy Bugbee, gen- 
eral manager National Fire Protection 
Association; J. Dewey Dorsett, general 
manager Association of Casualty & 
Surety Executives, and Lyle Wimmer, 
assistant secretary of Travelers. At- 
tendance is limited to those in the New 
York area. 





Cc. D. BOGERT SURRENDERS 


Chester D. Bogert, former executive 
vice-president of National F. & M., who 
had been indicted on two counts of per- 
jury and 10 of third degree forgery, has 
surrendered at the Manhattan district 
attorney’s office. According to District 
Attorney Hogan, Bogert filed reports 
with the New York department between 
1938 and 1942 inflating the surplus of 
National F. & M. 

Bogert had been with National F. & 
M. more than 25 years. His late father 
had also been with the company in an 
executive capacity. 

According to the district attorney’s 
office Bogert embarked National F. & 
M. on an expansion program and the 
loss experience turned out to be very 
adverse. Bogert, apparently to conceal 
the effect of his policy, manipulated the 
books and it was stated that he falsified 
the report merely to keep his job and 
that no larceny was involved. 

The situation was discovered by the 
company and not by the New York de- 
partment. When the facts were dis- 
covered President Jamieson put up 


$600,000 in 1942 and $150,000 in 1943 to 
insure an adequate surplus and maintain 
capital at $1 million. The $750,000 con- 
tingent liability to Mr. Jameson was 
eliminated last December by the issu- 
ance of 15,000 shares of stock to him, 
Bogert has not been with the company 
since the summer of 1943. 





UNPAID EARNED PREMIUMS 


Unpaid earned fire premiums, as re- 
ported to the Central Bureau of New 
York, were $4,547 in September, a de- 
crease of $2,476 from September, 1943, 
For casualty companies the figure was 
$22,468, a decrease of $15,597. 








Nangle Fim Member in _ 
Wiley, Magill & Johnson 


John E. Nangle, fire underwriter of 
the Wiley, Magill & Johnson class 1 
agency of Chicago for the last two 
years, has been taken into the firm asa 
member. B. J. McNichols is senior 
member and general manager. Mr. 
McNichols was guest of honor recently 
at a luncheon upon his 25th anniversary 
with the agency, which is in its 68th 
years. Brokers and agents dealing with 
the office attended. 

Mr. Nangle has been in the business 
since 1913, when he started with the 
Chicago Insurance Agencies, composed 
of Wiley, Magill & Johnson and Rogers 
& Rollo. When the firm dissolved 
partnership in 1921, Mr. Nangle went 
with Rogers & Rollo as chief clerk and 
fire underwriter. In 1931 Rogers & 
Rollo dissolved and Mr. Nangle re- 
mained with L. C. Rollo as an office 
broker. In April, 1943, when-Mr. Rollo 
died, Mr. Nangle joined Wiley, Magill 
& Johnson. ; 

Mr. Nangle is one unit of an iden- 
tical twin combination in the insurance 
business, the other half of which is J. 
W. Nangle, fire department manager of 
the Critchell, Miller Insurance Agency, 
Chicago. 





Kirkpatrick Ohio Speaker 

COLUMBUS—A. L. Kirkpatrick, in- 
surance editor of the “Journal of Com- 
merce,” Chicago, addressed the Ohio 
Fire Underwriters Association at its 
monthly meeting. Other Columbus fire 
insurance men were guests. Mr. Kirk- 
patrick reviewed the S.E.U.A. case. 

H. H. Chittenden, Home, read a me- 
morial to the late William J. Gilsdorf. 
New members are Stanley F. Dunning, 
Royal-Liverpool, Cleveland; Frank S. 
Bard, North America, Cincinnati; Da- 
vid W. Caton, Automobile. Resigna- 
tions were submitted by George W. 
Keck, Royal-Liverpool, who has been 
transferred to New York, and W. M. 
Robbins, American, who is engaging in 
the local agency business in Toledo. 

Speakers at the meeting April 10 will 
be Col. J. B. Warden, chief of the in- 
dustrial protection division OCD and 
R. E. Vernor, Western Actuarial Bu- 
reau. Inspections will be held March 
23 at Ashtabula and May 17 at New 
Philadelphia. 





Pfc. C. J. Burton, 35, who was a 
production representative of the Louis 
E. English general agency of Rich- 
mond, with headquarters at Winston- 
Salem, N. C., died in Italy, Feb. 19, ac- 
cording to the War Department. 





SPLENDID OPPORTUNITY FOR 
FLORIDA 


FIRE AND CASUALTY SPECIAL AGENT 
In reply, state age and past experience. 


AMERICAN INDEMNITY COMPANY 
Galveston, Texas 

















Sanborn Whiskey Map 1936, corrected to 
July 1941, for Pennsylvania, Maryland. 
Kentucky, Indiana and Illinois. Little used. 
Northeastern Insurance Company 
Hartford, Connecticut 
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Education Stresse 
at F.U.A.P. Meet 


(CONTINUED FROM PAGE 5) 


practical attitude on the part of govern- 
ment toward business? 

American business will meet the post- 
war test of private enterprise, Dr. Henry 
F. Grady, president American President 
Lines, chairman Federal Reserve Bank 
and San Francisco Chamber of Com- 
merce, declared in a talk. He discussed 
post-war problems in the Pacific area— 
as well as the national picture. 

He was chairman of the American del- 
egation to the recent International Busi- 
ness Conference in Rye, N. Y. He said 
many representatives of the 51 countries 
participating reflected trends toward 
state socialism in their countries. Their 
philosophy has become largely totalitar- 
ian. The insurance men must keep alert 
to changes in the world. The vitally im- 
portant part which America can take in 
the postwar world rests upon the degree 
to which the United States dedicates it- 
self to a world system of political har- 
mony and economic unity, he said. The 
coming years of peace will be extremely 
difficult but to assure private enterprise 
will require a_ self-disciplined national 
business. 


Welborn Tells of Laboratories 


C. R. Welborn, secretary Underwrit- 
ers Laboratories, told of the work of his 
organization in the war years and pre- 
dicted a great electrical-chemical era 
after the war. 

Planning for reconversion of indus- 
tries and development of greater facili- 
ties to meet conditions outlined by Dr. 
Grady was discussed by Rex Nicholson, 
managing director “Builders of the 
West, Inc.,” a group recently organized 
to promote new industries, build air- 
ports, plants and ports, and retain indus- 
tries established on the coast by war de- 
mands. Numerous types of insurance 
ater be needed in this development, he 
said. 

It was announced life members elected 
in recognition of their 25 years continu- 
ous active membership are: F. W. An- 
drews, London & Lancashire; Philip 
Beck, Commercial Union; J. P. Breeden, 
Corroon & Reynolds; J. A. Cassidy and 
L. B. Daniels, Seeley & Co.; R. L. Ellis, 
Fireman’s Fund; R. B. Mathew, Home 
of New York; Walter G. Mueh, Swett & 
Crawford; F. M. Phipps, Globe & Rut- 
gers; H. F. Rohrbach, Merchants Fire; 
Robert Sherrard, Northern of New York 
and. W. F. Fotheringham, Factory Asso- 
ciation. 


Speakers Scheduled Thursday 


_ At the Thursday session speakers will 
include Neal Harris, president California 
Association of Insurance Agents; R. C. 
Stevenson, manager Idaho Surveying & 
Rating Bureau, on opportunities of rat- 
ing organizations; R. H. Griffith, vice- 
president Glens Falls, observations; 
George Vargas, attorney National 
Board on legislation. There will be a 
final two-way discussion on highlights 
of the meeting by R. C. Gillette, Swett & 
Crawford, and A. Bonstin, New 
York Underwriters. 

New officers to be elected Thursday 
are Harry W. Nason, secretary America 
Fore group, president; Clyde Marshall, 
Aetna Fire, vice-president; Harry 
Simpson, secretary-treasurer. Elected to 
the executive committee will be the of- 
ficers, H. F. Badger, retiring president; 
James S. Hurry, Glens Falls; Allan H. 
Talmadge, American of Newark; Phil 
D. Richards, Richards & Co.; W. G. 
Rich, Royal-Liverpool; Chester  C. 
Stutte, New Zealand, and Lee S. Greg- 
ory, Fireman’s Fund. 














Havey Made Maine State Agent 


Special Agent Boardman B. Havey 
has been made state agent for Phoenix 
of Hartford. He will maintain his pres- 
ent office at 120 Exchange street, Port- 
land, Me., and continue to service agen- 
cies in Maine. 





Final Senate Debate 
Clarifies Intent of Bill 





(CONTINUED FROM PAGE 5) 


of Senators that they prefer that the 
states have that authority, if they be- 
lieve in rate fixing, if they believe that 
it is a good thing to let practices per- 
sist through which innumerable insur- 
ance companies in my state in 10 years 
collected three times as much in premi- 
ums as they paid out in losses, they have 
a right to take that position.” 


O’Mahoney said that as a result of 
the congressional debate “there has al- 
ready been a substantial reduction of 
insurance rates” by the authority of sev- 
eral states, including New York. 

“The vice in the insurance industry 
was not that there were rating bureaus, 
but that there was in the industry a 
system of private government which had 
been built up by a small group of in- 
surance companies, which companies un- 
dertook by their agreements and under- 
standings to invade the field of Congress 
to regulate commerce. These private 
groups sought, by the imposition of 
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penalties, by writing rules and regula- 
tions, and by holding secret trials, or 
at least claiming the right to do so, to 
enforce not public regulations written by 
public authority, but regulations for the 
insurance business which they wrote 
themselves in their wholly private and 
exclusive associations.” 


“Set Up Own Little NRA” 


The regulations of the Insurance Ex- 
ecutives Association, O’Mahoney said, 
“set up its own little NRA to regiment 
the insurance business.” The I.E.A. “un- 
dertook by regulation to coerce, intim- 









.--and what might have been a minor outbreak 
developed into a major disaster. 


BECAUSE SOMEONE had closed a post indicator valve 
shutting off the water that would have supplied the 
automatic sprinkler system—this Cedar Rapids, Iowa, 
plant was completely destroyed on October 15, 1944, 
with a loss estimated at $250,000.00. 

At the time of the fire it was believed that the valve 
was open. The valve had previously been sealed open 
by an insurance inspector but, as was disastrously 
demonstrated, the seals were ineffective as a check 
on the opening and closing of the valve and did not 
provide the close supervision required for maximum 


safety. 


Many things can and do happen between imspections 
to impair the effectiveness of sprinkler systems. That 
is why thousands of concerns throughout the United 
States safeguard their’ sprinkler equipment with 
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A.D.T. Sprinkler Supervisory and Waterflow Alarm 
Service. Closed shut-off valves, low water levels in 
gravity and pressure tanks, low air pressures, danger 
of frozen water supplies and other abnormal condi- 
tions are immediately and automatically reported to 
the A.D.T. Central Station which initiates prompt 
corrective action. Waterflow alarms caused by fires 
or serious leaks are transmitted to fire departments 
and other protective agencies. 

There is no more effective fire protection than an 
automatic sprinkler system when it is safeguarded by 


A.D.T. against the hazards of the human element. 


protection. 


Let us tell you how you can apply this service to ef- 
fect substantial economies while obtaining increased 


* * * 


Write for illustrated booklet giving complete details. 


A. D.T. SPRINKLER SUPERVISORY AND WATERFLOW ALARM SERVICE 


Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO. 155 Sixth Avenue, New York, N.Y. 
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idate, and boycott its own members and 
compel them to obey the rules and regu- 
lations the association itself prescribed.” 

Quoting section 3(b) against boycott, 
etc., Majority Floor Leader Barkley, 
Kentucky, wanted to know whether com- 
binations violative of the anti-trust laws, 
if authorized by states, are “so sanc- 
tioned by the laws of the states to be 
allowed, even if Congress itself should 
decide to exercise jurisdiction.” 

“No,” O’Mahoney said, it was his 
judgment that “every effective combina- 
tion or agreement to carry out a pro- 
gram against the public interest of which 
I shave had any knowledge . . . would 
be prohibited... .” 

The I. E.A. agreements, O’Mahoney 
said, “would be completely outlawed.” 

Barkley brought out in his colloquy 
with O’Mahoney that Congress would 
not be estopped from dealing with 
combinations and agreements authorized 
by state law, but which Congress might 
decide to be against public interest; “the 
right of Congress to legislate in the field 
of insurance is explicitly recognized in 
this report.” That the proposed federal 
law “could be repealed by the next Con- 
gress if it should see fit to do so.” That 
one of the House conferees expressed it 
aptly: “This is a bill to authorize the 
states to regulate the insurance business; 
and if the states do not regulate it, the 
federal government can.” 


May Continue to Indict 


O’Mahoney said his interpretation is 
that the language “would permit the 
federal government to continue to indict 
and prosecute any person or any group 
for any agreement or act of boycott, in- 
timidation, or coercion, in the past or 
in the future.” 

Ferguson said “there is no attempt 
here to have Congress throttled in the 
future in acting upon insurance legisla- 
tion.” Section 2(b) “provides that if 
Congress does act, the act shall specifi- 
cally relate to the business of insurance. 
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What we have in mind is that the in- 
surance business, being interstate com- 
merce, if we merely enact a law relating 
to interstate commerce, or if.there is 
a law now on the books relating in some 
way to interstate commerce, it would not 
apply to insurance. We wanted to be 
sure that the Congress would act specif- 
ically with reference to insurance in en- 
acting the law.” 

“In other words, no existing law and 
no future law should, by mere implica- 
tion, be applied to the business of in- 
surance,” said O’Mahoney. 

Barkley declared the object of the 
original 1943 insurance bill he “pre- 
sumed” was to “anticipate” the Supreme 
Court decision and have Congress in 
the position of having declared insur- 
ance not interstate commerce. He paid 
tribute to O’Mahoney, Hatch, Murdock 
and other senators “for the fight they 
made to prevent the enactment, in ad- 
vance of a decision of legislation, which 
would have made the decision of the 
Supreme Court a moot question.” 


Form Is Not Enough 


Barkley said “if any state... under- 
takes to go through the form of regu- 
lation merely in order to put the insur- 
ance companies on an island of safety 
from congressional regulation, that ef- 
fort will be futile, and not only can Con- 
gress deal with any phase of the insur- 
ance business not dealt with by a state 
legislature, but even in a case in which 
a state legislature deals with any phase 
of it, but does not deal with it adequately 
in the epinion of Congress, Congress is 
not in any way barred by the conference 
report from dealing with that subject 
and with the phase of it which Congress 
deems to have been inadequately dealt 
with by the states.” 

Pepper’ contended the principle of 
Parker vs. Brown would not apply be- 
cause if a state authorized companies to 
enter a rating bureau and to do certain 
things, and if those things were done, 


then that was. action by state authority, 
—practically state action. If the states 
preempt the field, then anti-trust acts 
do not apply; that was the meaning of 
section 2(b). There would not be any- 
thing for the federal government to 
prosecute, under the circumstances, Pep- 
per declared. The states could emascu- 
late the Supreme Court decision. 


Position of Pepper 


Murdock suggested Pepper’s position 
was that the states “could absolutely re- 
peal all insurance laws and still be regu- 
lating insurance.’ This Pepper denied. 

In response to Pepper’s question, Fer- 
guson said that under the conference re- 
port “if a state passes an act regulating 
insurance or taxing insurance, and that 
regulation is contrary to the Sherman 
or the Clayton act, with three excep- 
tions, then the state law would be the 
law.” Those exceptions concern boycott, 
coercion, intimidation, he added. 

Ferguson said the bill would permit 
rating bureaus. “What we saw as wrong 
was the fixing of rates without statutory 
authority in the states,” he said, “but we 
believe that state rights should permit 
a state to say that it believes in a rating 
bureau. 

“We believe that all the wisdom is 
not here in Congress,” said Ferguson. 
“We believe that there is some wisdom 
left in the legislatures of the various 
states, and that they should exercise 
their judgment and regulate insurance, 
except in the respects with which we 
have enumerated.” 

Declaring he believes in the anti-trust 
laws, Pepper said he is not “willing to 
give the states the power pro tanto to 
repeal or invalidate” them. He did not 
see “any reason for giving them the 
authority to do it in the first place and 
then saying, ‘We will take it away from 
you at some subsequent time.’ Why not 
let the Congress preserve the integrity 
of the Sherman act and the Clayton act 
of the monumental decision of the Su- 


preme Court by simply providing, ‘We 
will give you a “three year moratorium 
period, but after that the Clayton and 
the Sherman acts will go into full force 
and effect’ ?” 

“Why give them a three-year mora- 
torium at all, then?” asked McCarran. 
“Why not say there will be no such 
legislation?” 

Pepper replied that it was because 
some thought the states should have 
opportunity to adjust their regulation 
to square with anti-trust laws. 

“But if they did, the Sherman and the 
Clayton acts would not impinge,’ said 
McCarran. 





Little Rock Auto Cover Course 


LITTLE ROCK—A class of 33 
agents and company people are enrolled 
in the National Association of Insurance 
Agents auto liability insurance course 
under sponsorship of the Greater Little 
Rock Insurance Exchange and the Little 
Rock Association of Insurance Women. 
Doyle Colvert, Campbell-Mallory & Col- 
vert general agency, is the instructor. 





McCarran Declines Judgeship 


Good news to insurance was Senator 
McCarran’s announcement declining of- 
fer of appointment to a federal judge- 
ship. He was reelected for a third term 
last November. He is chairman of the 
judiciary committee, which may be 
called upon to handle insurance legis- 
lation during the next few years. 





Texas Auto Hearing March 16 


Casualty Commissioner Gibbs of 
Texas has announced a hearing March 
16 on automobile insurance, including 
rates and rules on (1) bodily injury and 
property damage liability rates, (2) 
physical damage rates. It will cover all 
types of motor vehicles, including buses, 
commercial and private passenger cars. 
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Wherever oily, greased-soaked floors are a menace to workers 
and a constant threat of fire, these two OIL-DRI products afford 
welcome relief. Skiddy, slippery floors are responsible for thou- 
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are fatal — workers compensation payments and other losses due 
to such accidents lay a heavy toll on insurance companies. It will 
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AMERICAN INSURANCE 
COVERAGE For CAPITAL 
and PROPERTY in 
FOREIGN COUNTRIES 


Fire and Marine Member Companies 
American Insurance Company, Newark, N. J. 
Continental Insurance Co., New York, N. Y. 
Fidelity-Phenix Fire Insurance Co, of N. Y., N. Y. 
Fire Association of Philadelphia, Pa. 

Glens Falls Insurance Co., Glens Falls, N. Y. 

Great American Insurance Co., New York, N. Y. 
Hartford Fire Insurance Co., Hartford, Conn. 

Home Insurance Company, New York, N. Y. 

Phoenix Insurance Company, Hartford, Conn. 
Springfield Fire & Marine Ins. Co., Springfield, Mass. 
St. Paul Fire & Marine Ins. Co., St. Paul, Minn. 
United States Fire Insurance Co., New York, N. Y. 
Westchester Fire Insurance Co., New York, N. Y. 





Casualty Member Companies 


Fidelity & Casualty Company of New York, N. Y. 
Glens Falls Indemnity Co., Glens Falls, N. Y. 

Great American Indemnity Co., New York, N. Y. 
Hartford Accident & Indemnity Co., Hartford, Conn. 
Home Indemnity Company, New York, N. Y. 

St. Paul Mercury Indemnity Co., St. Paul, Minn. 





BRANCHES AND AGENCIES IN PRINCIPAL COUNTRIES THROUGHOUT THE 
WORLD 











AMERICAN FOREIGN INSURANCE ASSOCIATION 


— Organized 1918 - 
80 Maiden Lane, New York 7, N. Y. 


Tel. WHitehall 3-2364-5-6-7-8-9 
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Quiz Companies on 
Commissions 


(CONTINUED FROM PAGE 5) 


tween the fire companies and the casual- 
ty companies, Mr. Berry took the posi- 
tion that because so many states already 
regulate fire rates the fire companies pre- 
fer not to push for regulatory laws at 
this point. He said, however, that the 
fire companies are working on a Dill 
through a subcommittee of the national 
board, although he said he would not 
necessarily characterize it as a “model” 
bill. Refusing to be drawn into the 
question of whether the casualty bill 
would or would not regulate commis- 
sions, Mr. Berry said that he shared the 
agents’ hope that there would be no state 
regulation of commissions in the fire 
companies’ bill. 


Dorsett Tells Position 





General Manager J. Dewey Dorsett of 
the Association of Casualty & Surety 
Executives explained the stock casualty 
companies’ position regarding the enact- 
ment of state rating laws. He said they 
felt that whether to seek such legisla- 
tion was up to the insurance commis- 
sioner, the governor, or the governor’s 
commission and that the casualty com- 
panies had prepared their bill with the 
idea of getting its features included if 
any legislation were to be enacted. 

There was considerable interest among 
the members in knowing why fire rating 
and casualty rating could not be com- 
bined in a single measure. Representa- 
tives of both branches pointed out their 
reasons why this should not be desir- 
able, the principal one being that the 
differences in ways of doing business 
were so great that it would be imprac- 
ticable to evolve a single bill. 

The state directors voted to have the 
liaison committee confer with company 
executives as soon as possible with the 
aim of reaching “unity” in the matter of 
state regulatory measures. This motion 
was substituted for one which would 
have included the commissioners’ asso- 
ciation in the conferences. 


Will Get Up Memorandum 


The state directors voted down a mo- 
tion to have the N.A.I.A. formulate a 
model rate bill. Discussion brought out 
that there might be special situations in 
some states. which would make any 
model bill inapplicable and it might seem 
that the state and national organizations 
of agents were at odds. However, the 
directors voted to have the N.A.I.A. ad- 
ministration get up a memorandum on 
all pertinent aspects of state regulatory 
laws, to be available on request, to state 
associations. 

Hunter Brown, Pensacola, N.A.LA. 
vice-president, urged that ways be found 
to provide the additional financial needs 
indicated in the report of Chairman O. 
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A FIELD MAN 


A few years over draft age, good appearance, 
plenty of life and drive, enjoying good health; 
with complete knowledge of the Field Fire in- 
surance b d in re-entering the 
field as State Agent (Stock Ko only), 
Neb., Kans., Okla., Texas. Colo., New Mexico, 
Utah, Ariz., or Nevada. Can plant the agencies 
aan secure the business at a profit. References. 
Address B-24, The National Underwriter. 175 W. 
Jackson Blvd., Chicago 4, Illinois. 

















Man with fire insurance home office underwrit- 
ing experience. Permanent position and oppor- 
tunity to advance with fast growing Detroit Fire 
Company. In reply give age. marital and draft 
status, also previous b and 
available date. Reply. will be kept confidential. 
Address B-25, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 











W. J. Carroll Now 


Northeastern Head 


HARTFORD — Retirement of four 
local men from the board of North- 
eastern at the stockholders’ meeting 
Tuesday almost entirely removed the 
Hartford interest in the management. 
Roger W. Babson’s interest was fur- 
ther strengthened by election of more 
directors closely associated with him. 

Directors subsequently elected Wil- 
liam J. Carroll, president Rockwood 
Sprinkler Co., Worcester, as one of the 
new directors, to be chairman, leaving 
the presidency vacant. William «J. 
Langler, elected a director Tuesday, 
continues to direct affairs as executive 
vice-president. Treasyrer F. E. Amidon 
was named secretary as well, and G. A 
Bieszad was elected assistant secretary 
and assistant treasurer. 

First Reinsurance, a casualty organ- 
ization whose stock is held by North- 
eastern, at its annual meeting elected 
William L. Less, II, a New York stock 
broker associated with the Babson in- 
terests, to be president. 

Hartford directors of Northeastern 
who gave advance notice they would 
not stand for reelection include Oliver 
Belleworth, president Riverside Trust 
Co., Thomas Hewes, an _ attorney; 
Staunton Williams, president Capewell 
Manufacturing Co., and Frank E. Wol- 
cott, Jr., president Silex Company. 

New York directors who declined to 
serve include Harold C. Richards, board 


chairman General Bronze _ Corp., 
Charles S. Sargent, Hornblower & 
Weeks, and Charles B. Wiggin of 


George W. Warnecke & Co. 

New directors elected were H. Clyde 
Baldwin of Babson Reports, Inc., Carl 
M. Eldridge, vice-president of National 


Rockland Bank, Boston, Mr. Langler 
and Mr. Carroll. 
Dwight G. W. Hollister, Leonard 


Spangenberg and Mr. Less were re- 
elected. Only four stockholders other 
than the Babson interests were present. 

Messrs. Amidon, Langler, Baldwin, 
Hollister, Less and Spangenberg were 
elected directors of First Reinsurance, 
as was Walter Barber of Northeastern. 





Prudential Gives Up 890 
Employes to Government 


This week 890 home office employes 
of Prudential, one-tenth of its personnel 
there, are being transferred from its 
home office buildings to the office of 








Shaw Johnson, Clarksdale, Miss., chair- 
man of the finance committee, yet with- 
out raising the dues of the small agents. 
He emphasized the importance of these 
agents, particularly their political po- 
tency. 

Averell Broughton, N.A.I.A. public 
relations counsel, reported that there 
had been a meeting of the subcommittee 
appointed to work out a financing plan 
and that two principles had been 
adopted: First, that ability to pay should 
be the basis of whatever plan is adopted. 
Second, minimum dues should not be 
increased. 

Mr. Broughton said the committee 
would report back later on reasons why 
the new plan should be adopted, when 
it should go into effect and how much 
the additional assessments would amount 
to. 
Grover Miller, Racine, Wis., said the 
companies could do a much better job 
in letting the agents know about new 
rates and forms of coverage. He cited 
a number of instances. He said the na- 
tional association should agree that “we 
want to know about changes before they 
occur.” He distributed copies of a chart 
showing how the premium dollar is 
divided up. 

L. A. Grier, Spartanburg, S. C., state 
director, offered a resolution asking that 
where an agency agreement is cancelled 


(CONTINUED ON PAGE 36) 





dependency benefits, which has occupied 
the new Prudential office building since 
its completion in 1942, directly across 
the street. The mass transfer of work- 
ers from non-essential jobs to essential 
jobs was arranged without loss of pay 
or inconvenience, according to G. A. 
Pfaus, WMC Newark area director, 
and R. M. Green, vice-president of 
Prudential. There are 1,700 vacancies 
in the ODB and additional workers are 
being recruited. 

Prudential is cooperating fully with 
WMC, Mr. Green said. Most of the 
workers are being sent to ODB because 








it has a high priority and also the work 
is almost identical with what they have 
done for Prudential. The company has 
4,000 fewer employes than it had three 


years ago, 2,200 being in the armed 
forces. 
Before transfer, each employe is in- 


terviewed by USES to ascertain 
whether she had some hidden skill 
which would qualify her for war plant 
work. All the girls are over 18, the 
minimum age under civil service. 

The transfers are part of a program 
to shift 17,000 workers in the Newark 
area from nonessential to war jobs. 
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A Small State with an Impressive Background 


ECAUSE the first Rhode Island towns were religious sanc- 
B stressed simplicity and 
utility. By 1700, increasing prosperity brought a more luxurious 
way of life. Rhode Islanders owned many ships, some of them 
trading in the far corners of the world, and returning with rich 


tuaries, their “worldly goods” 


cargoes. 


Although the Quakers continued to wear plain clothes, made 
of finest materials, their food was the best obtainable, their 
simple furniture made of choice woods. The other colonists 
vied with each other in costumes and elaborate living in the 
spacious houses which replaced their humble cottages. Besides 
the wealth-producing merchants, there were many skilled 
silversmiths, clock-makers, cabinet-makers, and mill operators. 
Later much of this wealth was to vanish in the Revolutionary 
War, but in the early 1700’s Rhode Island knew a golden era. 

Board tables gave way to beautifully designed ones of teak- 
wood or mahogany. Built-in bunks were replaced by great four- 
poster beds decorated with family crests and curtained with 
brocades. Spoons were hammered from pure coin silver. Other 
furnishings were in scale, with window panes and painted wall- 


papers brought from England. 


An early merchant’s broadside advertised saltpetre, Mallacca 
rattans, spices, chintzes, “silk taffaties”, “humhums” and hand- 
kerchiefs of many strange materials. The ladies were able to 
buy fur muffs, clocked stockings, satins, silks, laces and gold 
jewelry, and for the gentlemen there were embroidered waist- 
coats, long coats, satin breeches and ornate buttons and buckles. 
All of this was a far cry from frugal Quaker beginnings. 


The Rhode Island Insurance Company also started on a simple scale, but was 
soon able to furnish its policyholders with the insurance equivalent of “humhums 
and silk taffaties’—all the newest offerings. 


RHODE ISLAND INSURANCE COMPANY 
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Rate Regulation and Statistics 


The stage appears to be about set for 
the 48 states to assume responsibility for 
completely regulating the business of in- 
much emphasis is 


surance. Naturally, 


being rates which are to be 


charged and in all probability the legis- 


put on 


latures of each state will soon be con- 
sidering amendments or strengthening 
of existing laws or enacting new ones. 
Important as rates themselves may be 
and while the states will be interested 
determined their pri- 
decide 


in how they are 
mary responsibility will be to 
whether rates submitted for approval or 
disapproval are the right rates for the 
risks to be insured. To do this states 
must be furnished with up-to-date- un- 
derstandable experience data. 

It would be well for insurers, stock, 
mutual, reciprocals and Lloyds to get 
together and agree upon a program. 
States will no doubt insist that rates be 
predicated on the experience of all quali- 
fied insurers of each classification or 
kind of business and not on the experi- 
ence of only those insurers members of 
some inter-company organization. 

It is important that plans for keeping 
and reporting experience data be per- 
fected that are simple enough to place 
no considerable burden on small inde- 
pendent insurers not possessing the lat- 
est mechanical equipment. Of course re- 
ports of experience made to an individ- 
ual state must follow a uniform pattern 
for all licensed companies; must be in 
sufficient detail to enable a reasonably 
well manned insurance department read- 
ily to understand and analyze them, and 
in the remaking of state laws power 
should be given to states to compel sub- 
mission of statistics in any reasonable 
form. 

Preferably the manner of reporting 
statistics should be worked out with 
the association of insurance commission- 
ers because a uniform plan to be fol- 
lowed by all states is essential in the in- 
terest of economy; moreover it is incon- 
ceivable that at all points rates can or 
should be based on the experience of 
each state separately. Often only nation 
wide figures should be used or at least 
referred to, making uniformity in re- 
porting statistical data of still more im- 
portance. 

The job is not going to be as easy as 
it‘ may appear at first glance. Certain 
groups of companies may for some kind 
or classification of insurance have a 
fixed number of rate levels in a particu- 
lar state while other insurers may have 
only half as many, or twice as many. 
The combined statistics of all insurers 


resolved to a common basis should dem- 
onstrate what is right. The policy year 
basis of keeping statistics by most insur- 
ers of casualty business is wholly un- 
known to some of the smaller operators. 
Agreement must be reached as_ to 
whether premiums earned or paid shall 
be reported, or paid or incurred losses; 
whether loss adjustment expense shall 
be allocated to expense or added to 
losses; how dividends paid under partici- 
pating policies shall be handled. Then, 
reports of premiums and _ losses 
serve no real purpose unless accompa- 
nied by reports of expenses in full de- 
tail, and no doubt the old question will 
promptly arise, i. e., if authority to ap- 
prove or disapprove rates when lodged 
with the states does not carry with it 
power over the component parts of rates 
including expense items. 

There also should be a uniform under- 
standing as to the scope of experience to 
be used as the bases for determining 
rates for each different kind or classifi- 
cation of insurance. It is generally 
agreed that rates for fire insurance 
should be based on a five year spread of 
experience while some automobile rates 
are based on but a single year, and it is 
argued that no less than 20 years’ ex- 
perience will properly reflect rates to 
be charged for windstorm coverage, so 
it is important that a basis be agreed 
upon for each kind of insurance with 
provisions for meeting unusual condi- 


too, 


tions or happenings. 

Many more problems will be met in 
setting up the plans for enabling the 
states intelligently and promptly to as- 
sume the responsibility of approving or 
disapproving rates. Insurers are some- 
what disturbed over the rate reductions 
ordered recently by some of the states 
and whether they place themselves in 
position to more or less automatically 
get rate increases when increases are in 
order will depend in large part on their 
agreeing promptly with insurance com- 
missioners on the manner in which sta- 
tistical data is to be reported. 

Each necessary step towards reaching 
a satisfactory conclusion points more 
and more towards uniformity and stand- 
ardization which will surely bring 
charges that competition is being stifled. 
To those not actually engaged in the in- 
surance business it is doubtless incon- 
ceivable that the most intense competi- 
tion not only is possible but actually ex- 
ists when uniformity of rates and forms 
does exist. In most instances when in- 
surance premiums are large any rates 
named by the rating authority are sub- 


“pies to reduction by elimination of po- 
tential loss producing conditions and the 
kinds or terms of insuring contracts ap- 
plicable can best be decided by an insur- 
ance expert, in fact among so called 
board companies, i. e., those charging 
like rates and using the same insuring 
agreements there is more bitter competi- 
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tion than between board and non-board 
companies. It is also this competition 
between board or organization compa- 
nies which makes the insurance business 
approach that of an exact science, justi- 
fies the production forces and makes 
necessary rigid agent and broker qualifi- 
cation laws. 











PERSONAL SIDE OF THE BUSINESS 





Lt. F. H. Ahmanson, who has been 
on duty with the navy bureau of aero- 
nautics has been returned to an inactive 
status, and has resumed the _ insur- 
ance business. He recently was re- 
elected president of National American 
Fire. Before entering the service he 
was head of R. H. Ahmanson & Co., 
Los Angeles, now known as Insurance 
Managers, Inc. 


Stuart Ragland of the Richmond 
agency of Tabb, Brockenbrough & Rag- 
land and Mrs. Ragland have gone to 
Waco, Tex., to see their son, Stuart, Jr., 
get his wings as flyer in the army air 
forces. Mr. Ragland plans to call on as- 
sociation leaders in Waco and Dallas 
and on his return trip to visit Nashville 
and Atlanta. He is a past president of 
th Virginia Association of Insurance 
Agents and now chairman of the public 
relations committee of the Richmond 
Exchange. 


Henry A. Keck, assistant secretary of 
America Fore group, observed his 40th 
service anniversary this week. On 
Thursday he will be guest of honor at a 
dinner attended by 75. R. F. Rieder, 
secretary, will preside. 

Mr. Keck started with John Hancock 
Mutual Life, joining Continental in 1905. 
After working in various department he 
was made chief clerk of American Eagle 
in 1913. Ten years later he became su- 
pervisor of the accounts department at 
the home office, the position he has since 
held. Last year he was elected assistant 
secretary of all the fire companies of the 
group. He is chairman of the America 
Fore Old Guard Association. 


M. Sgt. Nick Kleber, former Royal- 
Liverpool state agent at Wichita, Kan., 
is the father of a daughter, born at St. 
Francis Hospital in Wichita. Set. 
Kleber, with a medical detachment in 
the army, was recently sent overseas 
and is now believed to be in Belgium. 


W. S. Gibbons, northern Kansas state 
agent of St. Paul F. & M., with head- 
quarters in Wichita, has been under ob- 
servation at St. Joseph Hospital there 
for 10 days for an undetermined illness, 
at first thought to be a ruptured ap- 
pendix. Taken suddenly ill, Mr. Gib- 
bons was rushed to the hospital for an 
emergency operation but last minute 
changes in his symptoms gave cause to 
postpone operating and it is now thought 
it may not be necessary. He has been 
in poor health for three months. 


W. B. Cary, president of the Michigan 
Insurance Agency and past president of 
the Detroit Association of Insurance 
Agents, was painfully injured in an au- 
tomobile accident when the car he was 
driving rammed the back of a city bus. 
He suffered lacerations and possible rib 
fractures. 

C. W. Weisz, president of A. F. Shaw 
& Co., venerable Chicago agency, which 


does a countrywide London Lloyds bus- 
iness, has been able to return to his desk 
after a long period at home made neces- 
sary by a heart attack. Mr. Weisz made 
progress slowly but surely in his recu- 
peration to the point where now he is 
able to go to work daily for a few hours, 
A. C. Anderson, who for many years has 
been in charge of the marine department, 
but also suffered a heart attack some 
months ago, still is in the process of re- 
cuperating. After the heart attack he 
suffered dropsy which further deferred 
his return to work. 


Cpl. Donald M. Wood, Jr., of the 
Childs & Wood agency, Chicago, has 
received a medical discharge from the 
army after a year’s service in the air 
transport command, and will be back on 
the job with the agency in a few weeks, 


R. E. Vernor, manager of the fire pre- 
vention department of the Western Ac- 
tuarial Bureau, has been reelected presi- 
dent of the Greater Chicago Safety 
Council. Mr. Vernor also is active in 
Rotary and will speak at the 25th anni- 
versary dinner of the Belvidere, III., Ro- 
tary March 14. 


P. J. Leen, Chicago, marine superin- 
tendent of Fireman’s Fund western de- 
partment, went to Jersey City last week 
for the funeral of his father, who died 
at the age of 76. 


Howard I. Potter, vice-president of 
Marsh & McLennan, Chicago, has been 
appointed a trustee of Northland Col- 
lege, Ashland, Wis. A native of Bara- 
boo, Wis., Mr. Potter is a graduate of 
the University of Wisconsin and has 
been president of the General Alumni 
Association and member of the athletic 
board of the university. 


F. H. Thomas, president of Fire As- 
sociation, is visiting the southern de- 
partment at Atlanta this week going di- 
rectly form Chicago where he conferred 
with Manager A. F. Powrie of the 
western department last week. This is 
the first time since last November when 
Mr. Thomas was elected president that 
he has been able to get into the field. 
Mr. Thomas has taken a great personal 
interest in the retirement plan for Fire 
Association employes that is being put 
up to the stockholders. 


DEATHS 


Charles T. Carpenter, 86, Coffeyville, 
Kan., local agent, died. His son Sam 
is associated with the agency. Another 
son, Charles T., Jr., is special agent of 
America Fore at Peoria, IIl. 

R. O. Anderson, Concordia, Kan., lo- 
cal agent, died. 

Carl V. Prince, 51, member of the 
Chicago brokerage firm of Charles S. 
Prince & Brother for 24 years, died in 
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Englewood hospital. He suffered a 
heart attack several weeks ago. The 
brokerage firm operated through the 
supervising agency of Stewart, Keator, 
Kessberger & Lederer. 

Harold S. Poole, 75, former secretary 
of Home, who had retired, died in Brook- 
lyn. He entered insurance in 1887 with 
Liverpool & London & Globe. In 1904 he 
joined Home as assistant to the chief 
clerk in the eastern department and later 
was made supervisor. In 1919 he was 
made assistant secretary and in 1921 
secretary. For a number of years Mr. 
Poole had been an active member of 
many insurance committees and organi- 
zations. He retired in 1942, after 37 
years in the eastern department of 
Home and 54 years in the business. 

Eugene P. Goetzinger, special agent 
of Indiana Lumbermen’s Mutual at Dal- 
las, is bereaved by the loss of his seven 
months old grandson, Patrick Bradley 
Burns, who was suffocated! 

Walter H. Sage, who retired as gen- 
eral manager of the western department 
of Great American in 1924, died in 
California Dec. 23 but the news did not 
reach his old friends in the middle west 
until just recently. He had been resid- 
ing at Beverly Hills, Cal. 

Mr. Sage was born at Huntington, 
O., in 1855 and started in a bank there. 
He developed a local agency business 
in the bank and then went into the 
field with Fireman’s Fund and later 
with Northern of London in Ohio. Sub- 
sequently he became field man for the 
old German American in the Ohio field 
and in 1902 was appointed second as- 
sistant manager in the western depart- 
ment. Shortly thereafter he was named 
assistant manager and in 1904 was 
named manager to succeed Judge Eu- 
gene Carey. He became general man- 
ager in 1916 and he retired in 1924, 
being succeeded by the late Charles R. 
Street. He was very active in organ- 
ization affairs, having been chairman of 
the governing committee of the old 
Western Union and chairman of the 
Chicago advisory committee of the Na- 
tional Board. 

Mr. Sage had been confined to his 
bed since August. During his years at 
Beverly Hills he was very much inter- 
ested in his garden, lawn, ‘flowers and 
fruit trees. 

After almost 50 years in the fire in- 
surance business in Buffalo, N. Orsini 
deBock, 67, died thereafter a _ three- 
year illness. 

William E. Pitt, 83, president of Penn 
Mutual Fire, West Chester, Pa., died in 
Oxford, Pa. He had been president 
since 1937 and with the company 25 
years. 

Walter H. Bryant, 55, special agent 
at Syracuse, N. Y., for American, died 
suddenly at Newark where he was at- 
tending a field meeting at the home of- 
fice. He had been with American for 
20 years. 

Fred G. Miller, 70, special agent of 
the Coates & Coates General Agency, 
Little Rock, died of a heart attack while 
sitting at his office desk. He entered 
insurance with the old Arkansas Ac- 
tuarial Bureau, leaving in 1914 to join 
the Adams & Boyle General Agency, 
which later became the Coates & 
Raines General Agency. After serving 
as field man with the latter for nearly 
20 years, he joined Coates & Coates 
when it was organized. 

Phil G. Schroeder, 78, of the Schroe- 
der Bros. agency, Helena, Mont., died 
from a heart attack. He was promi- 
nent in the Montana Association of In- 
surance Agents. 


IN U. S. WAR SERVICE 


Lt. William E. Dow, son of A. C. 
Dow, special agent America Fore’s farm 
department, Kansas City, has been 
awarded the bronze star for outstanding 
service as an armament officer in a 
squadron of heavy bombardment air- 
craft. Prior to entering service in 1942, 
Lt. Dow was assistant department man- 











ager of R. B. Jones & Sons, Kansas 
City. He is a brother of Paul A. Dow, 
Kansas City manager Hartford Acci- 
dent; August Dow, Buffalo manager 
Hartford Accident, and Virgil Dow, R. 
B. Jones & Sons, Kansas City. 


Lt. H. J. Schoeppe, former Kansas 
state agent of Commercial Union with 
headquarters at Wichita, has been ad- 
vanced to first lieutenant. He is still 
located at Pearl Harbor as base censor. 


Capt. Frederick D. Durand, formerly 
assistant to R. Bryson Jones of R. B. 
Jones & Sons, Kansas City, has been 
wounded in the right leg and is in a 
hospital somewhere on the western 
front. He was awarded a citation for 
“meritorious service” and a bronze star. 


Lt. Garner G. Talboy, former partner 
in the Roy F. Owen Company, Portland, 
Ore., adjusters, has been wounded in 
action in the Pacific theatre. Roy F. 
Owen, head of the company, has re- 
turned to civilian activities following 
two years with the navy. 

Ensign George C. Johnson, Jr., Chi- 
cago, son of G. C. Johnson, editor “In- 
surance Producers Bulletin,” partici- 
pated in the two raids on Tokio Feb. 
17-18 and then helped cover the marine 
landing on Iwo Jima. He is a fighter 
pilot on an Essex class carrier of Ad- 
miral Mitscher’s force and was quoted 


in a recent dispatch in the Chicago 
“Tribune” from Iwo. On the second 
Tokio raid, Ensign Johnson’s group 


sank a Japanese carrier off Yokohoma. 
He was quoted as having seen only two 
Japanese planes on the two missions. 
Ensign Johnson attended the Univer- 
sity of Illinois before entering the 
navy. 

Malcolm Moore, inland marine spe- 
cial agent for Phoenix of Hartford at 
Minneapolis, enlisted in the navy and is 
stationed at Great Lakes Naval Train- 
ing Station. 


Lt. Herbert J. Wilson, who was 
manager of the Indiana branch of 
Massachusetts Bonding when he en- 


tered service, is in the medical corps, 
stationed at the Binghamton medical 
deport, Binghamton, N. Y. 

Capt. Howard Brigham, before his 
entry in the army was a field assist- 
ant of the Travelers in Los Angeles, 
was the pilot who landed the first U. S. 
bomber plane in the invasion of the 
Philippines. 

David LePitre, son of Melvin LePi- 
tre, assistant western manager of Fire 
Association, has been missing in action 
since Jan. 17, the family has been ad- 
vised. David LePitre is a navigator on 
a flying fortress operating from Eng- 
land. 

Set. G. C. Clark, formerly with the 
Fort Wayne office of Underwriters Ad- 
justing, now stationed in Italy as a-radio 
gunner on a B-24 bomber, has been 
awarded an air medal. 

Lt. (j.g.) Richard D. Byrne of the 
coast guard, former marine special 
agent for Fireman’s Fund at Detroit, 
has completed a gunnery course in 
Washington and gone to Alameda, Cal. 
for assignment. He previously com- 
manded a PC boat in the Carribean area 
and before that was on port security 
work in San Francisco. 








Insurance Stock Transactions 


In the official summary of security 
transactions and holdings reported to 
the Securities & Exchange Commission 
for the period Jan. 11-Feb. 10, it is 
shown that John R. Barry sold 1,400 
shares of Corroon & Reynolds Corp., 
and his holdings at the end of the month 
were 7,500, and Richard A. Corroon sold 
6,400 shares, his holdings at the end of 
the month being 344,239 shares; Hugh 
D. Combs, vice-president U. S. F. & G., 
sold 100 shares of that company’s stock, 
his holdings at the end of the month 
being 105; Sidney Hall, executive vice- 
president, sold 200 shares U. S. F. & G., 
his holdings at the end of the month 
being 100; J. D. Williams, vice-presi- 
dent, bought two shares and his hold- 
ings are 52. 








* 





Oourscore 


Years of 


Service 


RELIABLE 
FIRE INSURANCE 
COMPANY of Dayton. Ohio 


CELEBRATES S() 
th 


ANNIVERSARY 


In any field of activity, each year added to a 
long and honorable history is cause for gratifi- 
cation. We note the passing of another year— 
the 80th—of this company’s long career of useful 
and dependable service to policyholders and to 


agents. 


Commencing business March 1, 1865, in the 
closing days of the War between the States, The 
Reliable Fire Insurance Company has survived 
wars, floods, panics, and depressions, and looks for- 


ward to the future with confidence. 


Throughout its 80 years of business it has 
operated solely through local agents whose loyal 
and long continued support has made its steady 
progress possible. It is determined to merit the 
confidence of its agents in the future, as in the 
past. 
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EMPLOYERS 
REINSURANCE 
CORPORATION 


J. B. ROBERTSON—PRESIDENT 


UIDING PRINCIPLE in the building of 

Employers reinsurance contracts is that 
both parties must enjoy an opportunity for 
profit. This basis of mutual advantage is at 
once an underwriting aid and a source of 
potential earnings for the treatyholder. Its 
soundness has been proved through three 
decades of consistent practice. 
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Federal Tax 
Payments of 
Casualty Companies 


Show What Was 
Paid by Companies 
Operating in N. Y. 


In the table below are shown the fed- 
eral taxes paid by those casualty com- 





panies operating in New York that had 
filed statements by Tuesday. 
Federal 
Income 
Tax 

Pe a CM se cccceackaceh.  eanion 
ON ee $ 3,675,598 
Pt BW si vavavenersecaeas 258,278 
SP re ere rr 365,669 
ne, BOM. BUCO. .ccsvcscceces 2,843 
Amer. 850,666 
Amer. asee 22,603 
A Se er 531,050 
SOOO 5 cess ends 278,327 
Paer, Panes @ COB. ccccveceess 64,008 
meer. Guar. & Lied... sccccecs 30,890 
i; MONEE 660 $06600.s4660 254,178 
; BO. ROMs 040006000000 311,071 
Amer. Policyholders ......... 2,241 
Amer. Reinsurance ........... 328,981 
i: WOON cece vsentuweece 670,449 
Pe SOMMEEY occ orevaceesse 112 
Associated Indemnity ........ 33,789 
De BEE « cceceebesea es 28,060 
Bankers Indemnity .......... 202,733 
Benefit Ass’n Ry. Employees... 142,779 
meets COOMRIET cc cccsacceces 1,867 
Butchers’ Mutual Casualty ... 11,279 
Pe CE sccossdeanceses 37,157 
entral Surety ...... 220,976 
entury Indemnity 317,961 






Citizens Casualty 
Coal Merchants Mutual. 
Columbia Casualty ..... 
Combined Mut. Cas. .... 


Commercial Casualty ... 254,529 
US aera 35,258 
Connecticut Indemnity 243 
Continental Casualty 1,132,905 
Consol. T. P. Mutual.... 9,900 
memse Indemnity ...ccccccccce 278,921 
Electric Mut. Liab............ 9,827 
Empire Mutual Casualty ..... 6,428 
Employers’ Liability ......... 111,487 
Employers Mutual Liability... 243,438 
Employers Reinsurance ..... 416,104 
European General ........... 655,783 
DED 646 Kos 66046 0.440900500a's 16,971 
Exchange Mutual Indemnity. . 16,509 
Factory Mutual Liability..... 46,912 


Farm Bureau Mut. Auto...... 87,013 


Fidelity & Casualty........... 1,448,492 
Fidelity & Deposit ........... 1,307,259 
Fireman’s Fund Indemnity.... 98,634 
General Accident ...........- 1,350,895 
General Cas., Seattle ........ 703,211 
General Reinsurance ......... 371,264 
General Tr. Cas. & Surety.... 100,729 
Glens Falls Indemnity....... 570,143 
Globe Indemnity ............. 1,244,249 
Great American Indemnity.... 602,618 
Greater N. Y. Tax P. Mut...... 22,253 
eeremenn- OF TW. Aon ccccsccces 62,342 
Hardware Indemnity ......... 11,485 
Hardware Mut. Cas........... 103,506 
Hartford Accident ........... 5,896,163 
Hartford Live Stock ......... 46,95 
Hartford Steam Boiler........ 1,082 
ee DOOUEMEET ..cesceonscece 731,470 
Indemnity North America.... 1,554,079 
Interboro Mutual Indemnity... 42,522 
International Fidelity ....... 14,459 
Jamestown Mutual ........... 21,267 
Keystone Automobile flub ... 50,896 
OS Se ee ae 629,626 
London & Lancashire Ind..... 4,40 
i WOT cs ad ny atane gee hos 219,629 
Lumb. Mut. Cas., N. Y........- 25,673 
fomb, Mut. Cas., Til........-. 257,478 
Manufacturers’ Casualty ..... 46,384 
Maryland Casualty ........... 743,618 
Massachusetts Bonding ...... 2,307,630 
Massachusetts Indemnity 3,324 
Massachusetts Protective 4,837 
Merchants Indemnity ........ 148,008 
Merchants Mutual Casualty... 43,492 
Metropolitan Casualty ....... 294,493 


Mutual Benefit H. & A 
Mutual Boiler 


New York Casualty ... 
North 


eee eee eeeeee 





46,258 
300,700 
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Casualty Leaders in 1944 in New York 





1944 1943 1942 1941 1940 
WORD THE 202 cccccccvecess $28,273,380 $25,883,749 $24,832,366 $23,014,120 $21,898,102 
Liberty Mutual ........... 18,396,934 15,815,256 15,494,853 12,111 10,996,536 
TWO. oe vctesciccwvocesie 16,831,937 15,669,639 15,586,610 13,614,421 14,636,760 
Travelers Indemnity ..... 5,217,247 4,707,882 5,986,296 4,213,535 2,164,346 
Assoc. Hosp. Service, N. Y¥... 13,272,063 11,335,863 10,697,137 10,695,713 10,636,635 
Aetna Casualty ...........-- 11,167,019 11,645,562 11,550,346 10,551,491 9,635,505 
ROC BHO coc oe cccccseese 3,298,921 3,085,870 2,166,143 1,873,029 1,432,727 
Fidelity & Casualty......... 8,494,179 8,629,657 7,167,344 6,296,975 5,265,145 
Lumbermen’s Mut. Cas., Ill.. 8,432,438 7,526,879 9, 451 7,753,194 6,821,626 
American Motorists ...... 2,968,145 3,012,786 3,517,544 2,343,330 2,013,907 
Hartford Accident .......... 8,421,978 7,449,971 8,280,054 7,151,850 7,214,936 
Metropolitan Life ........... 7,716,990 6,267,817 5,489,498 5,102,724 4,456,216 
CE SEED 6s cuacdavc cess 7,006,885 6,562,118 7,113,007 5,804,856 4,505,30 
American Mut. Liability.... 6,948,520 6,357,010 6,178,362 5,200,663 5,038,545 
American Policyholders... 741,886 544,865 804,931 244,754 83 
We Be We B Gee ccccccsvccccoses 6,855,577 6,085,072 6,481,381 5,313,040 4,740,276 
Travelers Indemnity ....... 5,217,247 4,707,382 5,986,206 4,213,535 2,164,346 
GEE wh edtwesecececceceess 5,161,157 4,038,666 3,865,978 3,379,486 3,547,728 
Indemnity of N. A..........- 5,082,189 4,146,151 3,929,797 3,595,323 3,173,850 
Globe Indemnity ........... 4,835,152 4,611,474 5,000,099 4,852,259 4,871,527 
Royal Indemnity ........... 4,579,746 3,927,137 4,635. 4,051,681 3,870,007 
Eagle Indemnity ......... 2,653,140 2,135,365 2,285,242 1,955,588 1,717,072 
Employers Mut. Liab........ 4,357,909 3,649,688 2,813,551 1,458,941 785,782 
Continental Casualty ....... 4,351,477 3,741,158 3,692,293 3,745,444 
National Casualty ....... 961,307 791,085 798,030 921,293 839,384 
Maryland Casualty ......... 3,251,219 2,891,621 4,045,A81 3,666,173 3,005,664 
Employers Liability ........ 4,208,923 3,786,925 4,331,506 4,069,339 3,740,459 
American Employers ..... 2,408,678 1,893,291 2,002,436 1,269,482 969,320 
General Accident ........... 3,898,525 3,591,153 5,513,512 4,708,046 4,465,291 
New Amsterdam Cas........ 3,851,079 3,466,184 3,736,989 3,579,754 3,555,957 
TD. Di CRG ee ccc ceccces 2,366,676 1,947,384 2,134,217 1,761,778 179,153 
Merchants Mutual Cas....... 3,744,219 3,284,101 3,278,918 2,211,733 1,791,742 
Massachusetts Bonding. .. 8,412,312 3,002,710 3,484,087 3,015,351 3,186,831 
ROG TAGS co cccsccccccsecscs 3,298,921 3,085,870 2,166,143 1,873,028 1,432,727 
Conn, General Life.......... 3,118,928 2,427,838 1,387,879 1,050,573 847,388 
Mutual Ben. Health & Acci.. 3,092,083 2,381,282 1,748,262 1,543,405 








Mirs. Casualty on “Par” 
Plan in New York State 


Effective May 1, Manufacturers Cas- 
ualty will substitute a new workmen’s 
compensation participating plan, the 
“safety dividend plan,” for the program 
it presently is using in New York state. 
The new plan has been tested in an- 
other territory. With its introduction 
in New York the company will discon- 
tinue writing participating policies on 
automobile personal injury and property 
damage, public liability other than auto- 
mobile, burglary and plate glass policies 
in New York state. The company indi- 
cated that repeated reductions in rates 
and fluctuations in loss ratios made dis- 
continuance of dividends on miscel- 
laneous casualty lines other than com- 
pensation desirable. 


Vol. 1 of N. Y. Dept. Report 


The New York department has is- 
sued volume 1 of the annual report for 
the year ended Dec. 31, 1943. It covers 
life companies, cooperative life and acci- 
dent associations, hospital service or- 
ganization, medical expense indemnity 
organizations and pension funds and re- 
tirement systems. The volume contains 
627 pages. 


New Minnesota Bills 


ST. PAUL, MINN.—A Minnesota 
house bill authorizes the state highway 
commissioner to carry compensation in- 
surance on his employes. Malpractice 
insurance for the Ramsey county (St. 
Paul) hospital staff is provided in an- 
other house bill while a third bill creates 
a sickness benefit fund within the state 
unemployment and compensation divi- 
sion. 











Federal 
Income 
x 

Preferred Accident .......... 87,956 
Protective Indemnity 10,112 
Provident ACC. ..<cccces 8 
Public Service Mutual 35,17 
Royal Indemnity ...........-. ,325,109 
St. Paul-Mercury Indemnity... 937,112 
Seaboard Surety .........2e-- 440,922 


Security aes Casualty peers 85,077 


Security T. P. eee 5,6 

Standard Accident ........... »152,509 
Standard Surety & Casualty... 4,804 
Sun. Indemnity ...ccccecccccces 111,228 
SEOVORED occoccrvccsrececooscs 979,434 
Travelers Indemnity ......... 1,201,478 
United National Indemnity... .....- 
United States Casualty....... 318,155 
United States Fidelity & Guar. 4,985,389 
United States Guarantee...... 1,482,736 
Universal Indemnity ......... 5,043 
Utica Mutual .....---seeee- ee 74,565 
Wrestaes TEMERAL 2. 2c cccccscose 40,505 
Western National Indemnity.. 144,114 
Yorkshire Indemnity ........ «s+... 
BOTTGR ccc ccccces See o¢oens dees 643,397 


Mine Union’s 10 Cent a Ton 
Plan Has Insurance Phase 


WASHINGTON — Payment of a 
“participating royalty” of 10 cents per 
ton of soft coal mined, the proceeds to 
be used for insurance, hospitalization, 
medical and surgical service, was pro- 
posed by John L. Lewis, president 
United Mine Workers of America, and 
its policy committee, as one of the de- 
mands made upon coal producers and 
mine operators at the joint wage nego- 
tiations here, beginning last week. 

A novel idea, this took the coal indus- 
try by surprise. The so-called royalty, 
if agreed to by the producers and incor- 
porated in a wage contract, would yield 
an estimated $60 million for the treasury 
of UMWA a year, on the basis of pres- 
ent coal production. 

A spokesman for UMWA says it is 
not contemplated under the proposed per 
ton royalty fund for health insurance and 
medical care purposes that _UMWA 
would set up an insurance company of 
its own; nor would UMWA make set- 
tlements direct without intervention of 
an insurance company setup. 

The spokesman said if the program 
is adopted UMWA would operate under 
it through “established agencies because 
we believe in free enterprise.” He 
pointed out that the UMWA retirement 
and annuity program has been placed 
with Metropolitan Life. 





Responsibility Bill in Il. 


A financial responsibility bill modeled 
after the New York-New Hampshire 
type has been introduced in the Illinois 
legislature by Rep. O’Grady. He is act- 
ing independently in the matter. The 
Illinois State Bar Association is making 
a study of the matter and will submit its 
recommendations to the insurance de- 
partment. A compulsory automobile lia- 
bility insurance bill was introduced by 
Senator Dowd. 


Ill. Rate Parley in N. Y. 


The Illinois committee representing 
all types of casualty insurers that was 
named at the instance of Insurance Di- 
rector Parkinson, to formulate an indus- 
try position as to casualty rate regula- 
tion in Illinois, went to New York last 
week where it met with the joint com- 
mittee of the Association of Casualty & 
Surety Executives and National Asso- 
ciation of Mutual Casualty Companies 
and members of the staff. Negotiations 
are still being continued. Henry Moser, 
general counsel of Allstate, is chairman. 


Committee Reports 
af N.A.I.A. Rally 
Cover Wide Field 


Membership Now 
Stands at 19,349, Leonard 
Whelan Reports 


NEW YORK—Progress was shown 
in the reports of the committees of the 
National Association of Insurance 
Agents presented at the midyear meet- 
ing of the National Board of State Di- 
rectors here. 

Association membership has increased 
1,973 in the past six months, 304 during 
February, to bring the total to a new 
high of 19,349 member agencies as of 
March 1, Leonard F. Whelan, Green- 
wich, Conn., reported for the member- 
ship committee. Unsettled conditions 
in the insurance business, particularly 
the legislative uncertainty, plus the fact 
that agents now have the money to pay, 
have been responsible for the increase, 
Mr. Whelan said. The increased 
strength of the business through organ- 
ization membership has had an especial 
appeal. National membership month 
will be in May, and the objective is more 
than 20,000 member agencies. 


Fire Committee Gets Under Way 


It was the first opportunity for a re- 
port by the fire and allied lines commit- 
tee, of which L. C, 
Hilgemann, Mil- 
waukee, is chair- 
man. The commit- 
tee was created at 
the Milwaukee meet- 
ing last year, and it 
working on subjects 
not handled by the 
committees on cas- 
ualty, fidelity and 
surety, and inland 
marine, Its first ac- 
tivity was to meet 
with the explosion 
conference commit- 
tee of the Eastern 
Association to discuss 
changes in endorsement No. 3 on 
risks of superior classification and 
no-common-interest risks of their ter- 
ritory. Company and _ organization 
representatives were quite receptive 
to views expressed by the producers at 
the meeting, Mr. Hilgemann reported. 
The committee also has been discussing 
interpretations of the off premises cov- 
erage in the dwelling form as related to 
specific marine insurance, which in some 
cases has produced a conflict in the ap- 
portionment of losses. 

While the $423 million fire loss in the 
United States in 1944 is astounding and 
emphasizes the need for increasing fire 
prevention efforts by agents and others, 
the report of Harold N. Mann, Tacoma, 

ash., chairman of the fire prevention 
committee, pointed out that the amount 
of property at risk has considerably in- 
creased since 1932. 


Wants Own Prevention Manual 


Members of the committee, he re- 
ported, believe material available to the 
average agent to prepare himself as a 
leader in fire prevention work in his 
community has been inadequate. In- 
quiries to the committee for assistance 
and workable ideas on community fire 
prevention efforts have had to be for- 
warded to the National Board, National 
Fire Protection Association, National 
Fire Waste Council, and others, which 
causes the association to lose its identity 
with the agent in this activity. He sug- 





L. C. Hilgemann 
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gested that the National association is- 
sue a fire prevention manual under its 
own name. 

Wade Fetzer, Jr., W. A. Alexander & 
Co., Chicago, chairman, reported for the 
public relations 
committee. He 
spoke of the work 
of Oscar H. West, 
manager of the 
Washington office, 
and of Wallace 
Rodgers, executive 
assistant of the as- 
sociation. 

Mr. Rodgers was 
called on by several 
local boards who 
desired to institute 
public relations pro- 
grams of their own. 
Because it was im- 
possible for him to give each local situ- 
ation his attention, there has been pre- 
pared a detailed elaboration of the pub- 
lice relations manual, Mr. Fetzer said. 
This guide is available to the local board 
as‘it becomes interested in a program of 
its own. He added that staff mem- 
bers of the association will visit boards 
as they undertake their own local pro- 
grams and give on-the-spot assistance. 
This may well become an important fu- 
ture part of. the work. of Mr. Rodgers 
and possibly of other staff members, he 
said, 

Although a kit of material has been 
prepared to give state associations and 
others desiring it information on agency 
qualification measures, many agents feel 
that the natural inclination to resort to 
legislation is a weakness, John Whit- 
comb, Bar Harbor, Me., chairman of 
the agents’ qualification committee, re- 
ported. He suggested that the committee 
should approach the problem by reach- 
ing an understanding with companies 
that the latter will retrain from appoint- 
ing poorly qualified agents even where 
there is no qualification law. The com- 
mittee is working with representatives 
of the companies along this line, al- 
though the companies are hesitant about 
committing themselves because of the 
situation in Washington. 


RURAL AGENTS 





Wade Fetzer, Jr. 








In February the rural agents commit- 
tee, headed by Hamilton C. Arnall of 
Newnan, Ga., initiated in the “American 
Agency Bulletin” a monthly section de- 
voted particularly to news and views 
in the rural and farm agents’ underwrit- 
ing field. This with the Business Devel 
opment Office booklet, “Agency Prestige 
and How to Earn It,” which was written 
to present to the rural agent’s position 
and problem, represents an effort to 
bring the rural agent more actively 
within the orbit of the National associa- 
tion, according to Mr. Arnall’s report. 

While the uniform rate bill proposed 
by the Association of Casualty & Surety 
Executives approves rating bureaus, 
there is nothing in it that approves the 
acquisition cost conference or any other 
method for regulation of commissions, 
H. F. Warner, Kansas City, chairman of 
the fidelity and surety committee, stated 
in his report. He suggested that at 
least three members of this committee 
attend any meetings on acquisition costs 
in the future held by the companies. 

R Thompson, Minneapolis, chair- 
man, reported that the branch office 
committee still had as its objective the 
elimination of branch offices of fire and 
casualty companies operating in com- 
petition with the agency system. 


Accident Prevention Opportunities 


A strong recommendation that agents 
individually and in local and state asso- 
ciations actively support the program of 
the national committee for post-war 
traffic safety was made by the accident 
prevention committee, the report of 
which was submitted by Harry C. 
Brown, Mason City, Ia. Objective of 
the campaign is to forestall the fast ap- 
proaching post-war accident problem. A 
slide film, “Traffic Jam Ahead,” is avail- 
able for showing before civic organiza- 
tions and there is a specially prepared 


FeNATIONAL UNDERWRITER_ 


March 8, 1945 








Suggest Insurance Projects 
for Credit Men’s Units 


The scope and program committee of 
the insurance group, National Associa- 
tion of Credit Men headed by J. Dil- 
lard Hall of U. S. F. & G., has pub- 
lished suggestions for insurance pro- 
grams for local associations of credit 
men. 

Three types of program are outlined 
and it is suggested that each local as- 
sociation undertake to carry through 
one or more of these. The first is to 
conduct open forums on insurance ques- 
tions with an expert making a short talk 
and being prepared to answer questions 
and the meeting to be preceded by the 
sending of a questionnaire soliciting 
questions to be answered. 

The second type of program is a peri- 
odical bulletin on insurance subjects to 
be published at least once a month. 
The scope and program committee will 
furnish such bulletins free of charge 
and each local association can prepare 


its own. Ten bulletins can be obtained 
from the committee—fire and allied 
lines, fidelity bonds, general liability, 


inland and ocean marine, life insurance, 
group A. & H., automobile liability, 
burglary and forgery, surety bonds and 
boiler and machinery. 

The third type of program is a series 
of five or six two-hour classes for which 
a nominal fee may be charged. At each 
one there would be a one hour talk by 
a speaker followed by one hour of ques- 
tions and answers. The final class 
should be a dinner meeting. 





Frank Fisher, Jr., of the U.S. F. & G., 
has been elected president of the Balti- 
more Safety Council. 


talk which a representative of the local 
board can give. Another project worth 
the agents’ participation is the “Brake 
Emphasis: Program” of the International 
Association of Chiefs of Police, scheduled 
for April 15 to June 15, according to the 
committee. Traffic officers throughout 
the country in that period will check the 
braking systems of all passenger cars in- 
volved in accidents, traffic violations, 
and those operated in a manner indicat- 
ing faulty brakes. Agents can help pub- 
licize the project by furnishing posters 
and circulars designed specially for the 


campaign. 

L. McCord, Jacksonville, Fla., 
chairman of the educational committee, 
said that the N.A.I.A. local study groups 
continue to show satisfactory progress, 
and the number has increased this year. 
In the majority of cities where the 100- 
hour curriculum has been completed the 
program is being offered again. 

An advisory subcommittee of the edu- 
cational committee was appointed this 
year to confer with Educational Director 
George Scott. Members are Dewey 
Clark, Pittsburgh; Ernest F. Young, 
Charlotte, N. C., and Mr. McCord. At 
its January meeting with Mr. Scott the 
advisory committee discussed educational 
plans for returning veterans and a pro- 
posed new introductory course to pre- 
cede the present intermediate course. 

O. Shaw Johnson, Clarksdale, Miss., 
in reporting for the finance committee, 
said the public relations program should 
be on a permanent financial basis and 
consequently should be a budget item. 
The theory of passing the hat, although 
adequate for the inception of the fund, 
is entirely too uncertain for long-range 
plans. 

Furthermore, he said, it will be neces- 
sary, for the proper normal functioning 
of the National association, to have a 
larger operating fund from which to 
carry on properly the increased demands 
made upon it by the membership. He 
suggested that authorization be given to 
the chairman of the finance committee to 
appoint a sub-committee consisting of 
the finance committee, the chairmen of 
the public relations and membership 
committees and the special committee on 
allocation revision to work out a plan of 
financing and submit it to state associa- 
tions for ratification or rejection. 


Wash. State Fund 
Bill Passes Senate 


SEATTLE—tThe separate bill estab- 
lishing a compulsory accident and health 
insurance fund, financed by a 1%% pay- 
roll deduction starting July 1, passed the 
Washington senate after the senate clock 
had been stopped to avoid running past 
the midnight deadline after which senate 
bills could no jonger be considered. The 
vote was 27 to 19. A previous motion to 
postpone action on the bill indefinitely 
resulted in a tie vote but Lieut. Gov. 
Meyers, presiding over the senate, broke 
the tie vote by voting against the mo- 
tion. 

Insurance and business forces are pre- 
paring for a last ditch battle in the house 
and there is a possibility that the bill 
will be caught in the last minute jam, 
with the legislature slated to adjourn 
March 8 


N.A.LC. Federal Legislation 
Group Meets in N. Y. 


NEW YORK—tThe federal legisla- 
tion subcommittee of the National As- 
sociation of Insurance Commissioners is 
meeting here this week to discuss the 
respects in which the bill recently 
passed by Congress to preserve state 
regulation of insurance conforms to and 
departs from the model agreed on by 
the association at its meeting here late 
last year. The object of the discussion 
is to let the commissioners know as 
definitely as possible where they stand 
with respect to supervision of insurance 
companies. State rating legislation will 
also be discussed. 

All members of the subcommittee will 
be on hand: Harrington, Massachusetts, 
chairman, Dineen, New York, Johnson. 
Minnesota, N. A. I. C. president; Lar- 
son, Florida, McCormack, Tennessee, 
and Scheufler, Missouri. Sessions will 
be executive and will be held at the 
New York department’s New York city 
office. 








Few Airport Policies Are 
Correct, Stephenson Says 


Few airport liability policies are cor- 
rectly written, E. L. Stephenson, man- 
ager of Associated Aviation Underwrit- 
ers at Chicago, told about 150 members 
of the aviation insurance lecture course 
being presented by the Chicago com- 
mittee of the Insurance Institute of 
America. This is due to the fact that 
O. L. & T. is the basic policy used and 
it must be modified to fit an airport. 
Also, he indicated, so many of the haz- 
ards are indirect and infrequent. The 
liability hazard may arise from a team 
of horses, a wheelbarrow, an automobile 
or a ferry boat and have little or no con- 
nection with an airport except proximity. 
Whatever the hazard, it is up to the 
agent writing the liability for the airport 
operator to see that he is protected. 

It is a problem to get the off premises 
hazard and the products hazard both on 
and off the premises covered, he said. It 
takes years to perfect an insurance pol- 
icy, and aviation insurance contracts are 
still in the process of development. Gaps 
are likely to show up, he said. They 
let in competitors or leave assured open 
to an uninsured loss. 

Mr. Stephenson was asked how the 
owner of a piece of land leased to an 
airport operator could protect any pos- 
sible liability he might have. The 
answer was to write the owner at 50% 
of the regular rate, or write a policy 
covering owner and operator. Hold 
harmless agreements, he said, usually 
can be picked up for around $20 addi- 
tional premium, but this depends on the 
character of the agreement. He also 
suggested that for a co-partnership or a 
corporation the agent write comprehen- 
sive personal liability on the partners or 
officers, placing the contract in the same 
company as the airport liability, so there 
won't be any gaps in protection. 


Wash. Agents Ask That All 
Borderline Risks Be Placed 
Through Assigned Plan 


SEATTLE — Member-companies of 
the Washington Automobile Assigned 
Risk Plan have been called upon by the 
Washington Association of Insurance 
Agents to broaden the plan to accept 
undesirable automobile risks, in addi- 
tion to certificated risks which are now 
accepted. The agents, in an appeal ad- 
dressed to the plan’s executive commit- 
tee, pointed out that many motorists 
are unable to secure automobile insur- 
ance through regular channels because 
of physical impairment or for racial 
reasons. At present the plan is available 
only to motorists unable to secure in- 
surance in compliance with the financial 
responsibility law. 


Would Remove Non-Resident 
Loophole in N. Y. Law 


A quirk in New York law which per- 
mits a company to pay a commission to 
an out-of-state broker on a New York 
risk will be removed if a bill sponsored 
by the New York department is enacted. 
The bill will make no difference in com- 
panies’ practice, as they have in general 
not taken advantage of the loophole in 
the law. 

The bill grew out of a situation which 
was put up to the New York department 
some months ago for an opinion. A 
Florida broker licensed in Florida but 
not in New York placed insurance on a 
property located in Brooklyn, placing it 
with a company licensed both in New 
York and in Florida. The question had 
never previously been placed before the 
department and after careful study the 
department decided that there was noth- 
ing in the law to prevent payment of 
commission under such circumstances, 
The bill would change the law’s wording 
slightly so as to make it clear that no 
commission may be paid on the New 
York risks to any one but a licensed 
agent or broker. 

At the same time the bill would amend 
the law so that it would not only, as it 
does now, prohibit the payment of com- 
missions or other compensation but 
would also bar an insurer from giving 
or allowing anything of value to any 
one for his part in negotiating a contract 
of insurance or placing a risk or taking 
out insurance or a surety bond. There 
would be no prohibition of paying unli- 
censed persons for information that 
might lead to the placing of business 
unless there were a : a spliting commission. 


Transmit Bids for 


ATC Cover to Army 


H. E. Hilton, U. S. Chamber of 
Commerce, received and transmitted to 
the: War Department Wednesday bids 
for insuring army transport command 
plane passengers, received from Parker 
& Co., for Continental Casualty; Ma- 
rine Office of America; Marsh & Mce- 
Lennan, for Ins. Co. of North Amer- 
ica; Associated Aviation Underwriters; 
U. S. Aviation Underwriers, Aero Un- 


derwriters; also a suggestion from 
Chase Smith, Rumbermen’s Mutual 
Casualty, that the successful bidder 


should be required to admit to partici- 
pation any carrier meeting satisfactory 
financial standards. 


C. H. Davis Peoria Speaker 


“Accident insurance is classed as pri- 
mary insurance,” Charles H. Davis, 
manager eastern railroad department of 
Pacific Mutual Life, told members of 
the Peoria Accident & Health Club, 
“but in my estimation, it should be 
classed as priority insurance with a tri- 
ple A rating.” 

Mr. Davis addressed a noon meeting. 
Augmenting his topic, “Selling in ’45,” 
he brought out that the greatest fear 
the average person has is loss of income. 
“People want security and a _ secured 
mind is a peaceful mind. We are al- 
ways faced with the necessity for dollars 
to pay for the right to live.” 
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4 A MAN WITH THE PLAN FUTURE 


There 
ot Let the Agency Educational Program of The for the competition of tomorrow. Make 


that Employers’ Group Insurance Companies your post-war plans now. 


soleil point the way: If you are an agent, an employee of an 
Here is a program that is good for today agent, a solicitor, an ex-serviceman or one 
and tomorrow... who wishes to enter the business for the 

p first time, The Employers’ Group School 

ea a program that will add to your for Agents is for you. Experience in the 


ted to earning power, prestige, and insurance business is not a requisite for 
r bids ability to give greater service admission. 


even before the war ends... 
CLASSES START APRIL 30 


: to bring you increased returns Five weeks minimum time required to 
nm . complete the course. For further details 
riters; after the end of the war. - pe 

> Un write for your copy of “The Agency Edu- 
from This personal post-war planning program cational Program of The Employers’ Group 
futual is an “essential” if you are to be prepared Insurance Companies” today. 


tne t Pays fo be the Man with fhe Flan 


The Employers’ Group 
One Liberty Square Boston 7, Mass. 


THE EMPLOYERS LIABILITY ASSURANCE CORP... LTD. 


a program that will continue 


THE EMPLOYERS’ FIRE INSURANCE CO. 
AMERICAN EMPLOYERS INSURANCE CO. 
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Casualty Net Premiums and Paid Losses in 1944 in NEW YORK 






































Total Auto. Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. —* Prems. Losses Prems. Losses Prems. — — Losses 
By $ $ t $ $ $ $ 3 
Accident & Cas..... 430,002 202,268 103,551 61,122 82,104 27,968 99,751 47,512 6,622 2,717 14,432 7,009 76,496 36,915 35,938 15,173 
Meta COs. ccocccces 11,167,019 4,714,856 2,090,681 815,006 1,751,455 739,583 4,656,914 2,391,039 697,764 104,440 127,806 47,847 648,105 217,191 688,762 133,544 
Aetna Life ......... 3,298,921 2,406,863 2 1,750 55 | | eT ee, eee TT eee ee ee re ee ee ee ee ee 
MTB Ate cccccccceces 1,657,711 419,328 1,203,120 Se. ~ateocs i ~so80d80 <d0600 S@000e - ¢ese0s  ecvcce —Baeaeee. 2 eee) (eeneee” > aadase 354,537 106,170 
Amal. Mut. Auto.... 379,655 134,740 379,655 See 0 csteee 880 ebeuse 8 86=©0 ere C(t eae = sesece j(a00dd»  JeGaeee | SORE OF ees” TRRRRne seesee i -<eesan 
Amer, Auto., Mo.... 719,058 219,254 303,650 114,963 75,092 16,054 187,539 Sees 8 80—ssCiiwewwcs 8 8=— 4 8 0:0» 9,713 5,168 32,091 4,621 110,776 42,953 
Amer. Employ. ° 2,408,678 807,721 294,714 138,221 264,397 45,471 1,643,154 622,384 66,465 29,424 46,761 7,621 46,814 14,881 119,591 42,589 
Amer. Fid & Cas... 112,416 74,974 94,116 See | GiNeedls “) Biteae x“asdasean | Gheese” “weteed(  cecssne’ Sheens”  Sehtes Sd 0es © weezer 18,299 14,215 
Am. Guar, & Liab... 299,622 109,859 65,033 51,210 16,323 5,580 49,474 15,721 41,070 7,938 3,033 1,206 12,581 1,929 22,973 15,108 
Amer. Motorists .... 2,968,145 1,168,422 1,307,649 448,253 103,334 21,315 856,095 462,145 11,990 2,519 8,441 5,648 10,936 2,692 584,578 203,304 
Amer. Mut. Liab... 6,948,520 3,059,782 509,759 232,440 515,469 165,887 65,499,109 2,474,563 12,996 28,818 5,998 1,313 15,261 3,185 240,336 89,929 
Amer. Policyholders. 741,866 314,262 388,213 194,796 115,982 16,152 65,338 DAE. « sanane » elie htende  «deeee — weebbe ( candies 148,165 69,513 
Ameer, Meies. <.cces 1,028,356 236,445 138,514 78,953 160,464 32,906 261,415 81,883 382,991 35,453 os. | éhurer 35,030 5,670 20,755 792 
Amer, Surety ...... 2,083,744 715,152 429,975 203,229 256,924 77,624 34,048 207,255 1,110,510 127,326 32,941 14,932 132,671 17,400 64,589 66,756 
Arex TRGGM. cccocs 150,271 35,840 4,310 559 45,814 6,071 76,292 ree oe 4,136 1,753 11,905 119 533 270 
Assoc. Indemnity... 219,965 112,078 11,164 8,302 12,468 8,368 157,102 | eee San 3,687 2,386 31,612 16,014 3,930 3,056 
Atlantic Mut. Indem. 10,169 a) . ehaeae. 0 euihece | oo Maetix saaees .aeiene “ Abecdo jj.o-cocvee  <tueee- 6 'ceweee. 2 “eee 10,169 nT Teo, ae 
Bakers Mut. ....... 864,973 OS ee ee ee ere 62,614 13,234 262,166 ere ae 7,662 an. |/e¢eaee 9 othabs  |jéwe6ses ||. esenan 
Bankers Indem. 1,829,498 620,216 411,941 157,909 362,083 71,505 621,308 178,670 668 —635 67,250 30,950 288,066 100,531 162,041 78,635 
Butcher’s Mut. ..... 1,552,796 572,681 155,805 115,507 194,92 55,802 1,080,331 See —ieeeee 8 =— ebb 008 11,285 ae sented severe 7,658 18,969 
Car & General ...... 267,359 90,069 Ae eee ee OS ae ee | Serres ee || awaves oe ce 3 are 
Central Surety ..... 313,462 233,861 76,630 77,383 50,094 56,851 78,973 63,818 41,528 1,935 5,576 5,584 29,024 19,168 31,618 19,112 
Century Indemnity.. 2,396,978 900,685 528,450 225,842 465,046 127,197 698,228 253,300 252,404 60,045 49,979 22,983 176,699 64,991 200,620 93,349 
Citizens Cas. ..,.-.- 214,906 109,835 158,969 84,302 8,438 155 5,703 —— 060i skteee 8 8=©— ws ews 1,100 +> | . <~seeee 40,696 24,831 
Coal Merch. Mut.... 905,584 341,130 208,789 74,253 36,354 3,172 560,548 ek 8 =“ adéuse = Seoenn ©. eebs © | Ceeeee  eadted  - nbdices 16,437 37,875 
Columbia Cas. ..... 701,361 266,546 168,163 84,364 136,153 42,641 191,722 78,216 46,946 9,658 13,978 5,394 61,723 14,960 68,821 29,492 
Commercial Cas, 2,025,763 1,084,770 413,308 271,656 270,461 133,433 242,020 143,776 44,552 4,785 38,825 14,186 83,238 118,066 69,347 
Consol. Taxp. Mut... 1,099,267 ee Hetees  <4beds 1,097,755 nn Besece.  ‘dineen jjcososs  “settese eeawta (ieendée <ée08% Seen 8 = a sae 
Connecticut Ind. 181,203 19,467 53,036 2,713 33,862 1,543 37,224 ae 8=3—hlClfcthekee | ieeoeee 10,316 1,941 26,812 20,954 3,949 
Continental Cas. 4,351,477 1,545,160 615,189 250,352 624,533 160,574 822,317 334,172 85,890 72,349 34,156 152,749 233,822 104,034 
Eagle Indem. ...... 2,653,140 969,403 528,070 285,337 626,281 122,864 837,846 289,373 11,330 75,667 26,909 330,345 211,935 100,216 
Electric Mut. Liab.. 31,276 9,549 12,004 63 2,013 1,356 11,429 a <«acebes > wsesese CAebets i -adeeae.. eanecs 5,830 1,640 
Empire Mut. Cas.... 618,313 249,805 35,152 13,430 a". Cie pecgecs  sied  “Seeene . Seceas weeaie- seeoee  --aaeene 681,933 236,175 
Employers Re. ..... 2,461,397 996,649 1,316,659 671,182 172,108 111,853 94,253 45,937 22,316 1,226 90,498 10,336 382,036 115,769 
Employers Liability... 4,208,923 1,799,938 516,568 266,951 1,085,622 321,586 1,888,743 996,442 21,964 57,440 23,956 143,171 37,509 241,982 93,237 
Employ. Mut. Liab.. 4,357,909 1,632,271 312,880 88,727 464,951 TE0G8 GSREDEO D.50T,98G 9 ccccce seccns 10,033 2,796 3,768 297 157,366 57,531 
Europ. Genl. Reins.. 2,074,720 613,731 266,790 258,612 298,354 58,768 34,298 17,324 278,79 tee ere ere 434,266 68,145 99,018 10,598 
Excess ° 439,541 361,401 245,280 196,931 73,438 87,749 99,613 30,744 23,751 oer me 4,198 10 18,768 36,300 
Exch, Mut. Ind. 1,074,081 485,818 240,507 117,020 57,054 16,150 666,230 ee ee a ee ee ee 110,289 47,815 
Factory Mut. Liab.. 500,176 100,981 328,670 66,401 7,003 oe 8 seesse wa ‘eueune| | | leceson setdeds' <6eeern  se0enn 10,075 694 154,428 33,793 
Farm Bur. Mut..... 685,211 168,759 298,143 97,993 65,039 4,933 38,129 ee ! Wises o - whee « edeiaes | wkhwed (ames.  seabeaiee 160,401 53,245 
Fidelity & Cas...... 8,494,179 3,101,769 1,098,999 469,253 1,632,639 300,290 3,743,720 1,716,374 422,499 45,012 112,321 48,529 412,972 180,868 447,100 140,591 
Fidelity & Deposit.. 2,109,678 a he, ao? oa eee 9,232 Cee 1,050 1,295,173 190,980 107,937 48,273 697,250 224,012 85 teeeee 
Firemans Fund Ind. 2,919,050 1,099,037 809,569 274,444 496,033 97,907 925,126 417,822 58,705 3,931 44,671 16,561 162,270 70,027 316,234 177,760 
Genl, Acc, .....e50e 3,898,525 1,586,164 1,843,781 786,813 460,099 89,483 684,391 Fe aT 25,517 9,214 110,356 30,584 634,874 232,306 
Genl. Cas., Seattle.. 226,773 66,970 118,551 48,372 30,719 2,995 15,321 1,284 (ft rr er 4,130 989 7,979 1,317 42,299 12,012 
Genl. Reins. ....... 1,429,122 301,830 261,141 77,431 249,419 68,302 145,985 61,392 173,666 18,870 Cees 8 =s_ Ke sw 208,187 19,204 203,663 18,410 
General Trans. ..... 2,330,094 722,385 1,364,710 625,110 81,382 7,734 567,820 138,487 a diets  teiwes | wheaae )eeeeda “ cates 313,451 51,052 
Glens Falls Indem... 2,997,656 1,018,353 696,901 300,854 671,433 149,203 1,010,217 360,627 131,331 —2,434 60,690 24,555 164,523 55,055 268,000 100,727 
Globe Indem. ...... 4,835,152 2,343,128 1,168,834 694,156 911,288 330,927 1,410,321 824,593 182,252 57,145 101,833 34,472 476,585 158,618 344,898 173,104 
Great Amer. Indem.. 2,578,122 987,862 575,807 275,446 762,624 221,952 684,257 318,628 126,985 20,272 69,708 27,984 99,151 26,220 219,440 87,151 
Great. N. Y. Mut. T. P. 1,861,554 ee ee eee eee 1,861,554 ae” -‘rieese  ‘é05008 “eeeens Geeeee <eeess ##co0ene © Ge@ase. “Sameer i e000 | oneview 
Guar. of No. Amer.. 77,460 Dae  igthess - teiake  Siinas Guemece  Siebas  intao’ 77,460 Gee <desmsne: “ehekee  Sevdiaest @etwkas: «teers i‘ veeean 
Hardware Ind., Minn. 326,559 82,217 138,576 42,452 53,365 8,616 63,259 ae hisewsese seccs 9,721 3,280 6,172 855 55,467 16,785 
Hdwe. Mu. Cas., Wis. 1,269,798 410,294 365,314 124,301 109,939 22,704 589,893 ee §  isiesees  seeeee 24,062 7,983 10,012 2,553 172,578 70,527 
Hartford Acci. ..... 8,421,978 2,998,294 1,564,192 698,102 1,607,187 404,604 2,938,965 1,294,860 668,034 126,846 117,446 46,646 629,603 172,046 650,063 287,131 
Home Indemnity 939,769 252,133 234,454 105,549 204,869 40,695 17,024 5,175 150,799 8,978 41,715 15,631 204,994 49,657 81,130 26,179 
Indem,. of N. Amer.. 6,082,189 1,338,073 756,692 281,154 994,097 250,671 1,326,247 467,224 633,292 69,412 46,956 15,009 282,561 44,893 567,538 160,269 
Interboro Mut. ..... 2,774,230 1,265,248 514,260 253,356 245,424 53,390 1,823,304 ne. @eewee jj«sesse jjese8aee  <Ceeeee jj§-cveere Settee 191,241 68,918 
Jamestown Mut. ... 2,359,490 1,023,693 743,413 276,732 108,853 21,043 1,238,257 eee 0 Ciateoss 8 8=— teens 1,451 ) eee eee eee 266,231 117,150 
Liberty Mut., Boston 18,396,934 8,008,362 1,417,007 565,825 1,675,064 470,313 14,284,488 6,618,068 177,350 49,625 21,805 7,911 121,803 37,332 685,181 247,346 
London Guar. & Ac. 1,350,354 626,126 189,760 100,659 182,345 33,695 496,415 313,182 6,821 _ 20,004 7,643 89,407 29,395 97,911 2,874 
London & Lancashire 1,288,824 488,325 367,557 196,103 272,268 90,912 253,833 74,001 17,862 13,060 35,223 13,000 65,293 18,132 128,701 57.514 
Lumb, Mut. Cas., Ill. 8,432,438 3,090,365 3,322,703 1,196,855 713,620 281,899 2,822,633 1,132,878 27,977 6,533 32,884 12,953 66,591 18,586 1,191,908 378,066 
Lumb. Mu. Cas.,N. Y. 1,950,692 800,240 102,909 42,970 134,664 31,262 1,659,914 TERseee 80=—Ciee rete )8=— i eeess = teeewe 8=— eeeos = eceses = sa eepe 53,206 14,380 
Beem. CBE, sccccsces 1,842,902 657,296 625,789 311,724 136,745 21,593 566,094 172,372 170,661 64,119 9,319 3,156 25,735 224,025 103,818 
Maryland Cas. ..... - 3,251,219 1,420,188 729,725 354,818 604,071 143,134 974,769 604,138 308,825 58,851 24,805 172,389 53,896 290,354 116,109 
Mass. Bonding ..... 3,412,312 1,192,760 664,307 279,720 743,523 207,590 961,995 420,712 205,843 82,168 35,605 176,866 66,971 261,061 85,648 
Merchants Indem. 160,974 49,432 39,301 10,703 46,415 14,688 30,049 10,328 8,010 14,374 4,912 3,926 1,301 8,686 1,677 
Merch. Mut. Cas.... 3,744,219 1,139,185 1,332,039 430,403 323,987 31,295 1,468,100 414,890 © ceceee 39,876 16,958  k' eeeror 499,643 225,470 
Metropolitan Cas, 2,242,564 1,203,858 603,424 405,663 470,551 265,831 317,228 193,638 117,864 93,429 39,124 152,120 48,279 86,449 40,593 
National Cas, ...... 961,307 392,264 47,352 365,758 41,539 11,064 49,715 23,718 4,764 8,173 16,275 3,509 3,499 17,168 5,850 
Natl. Grange Mut... 1,113,428 301,772 765,084 196,926 32,109 ee ~\vdesaac boss ‘'ehmameese ‘imseecs ‘eepote ss) wdeose ° teptese  en0e0s 316,235 104,187 
Natl. Surety ....... 2,136,906 406,034 | ae -Atteve 1,4 eee 1,368,451 64,953 39,039 698,570 176,407 SIS ss neccss 
New Amsterdam - 3,851,079 1,627,949 833,591 448,326 805,732 204,428 1,361,692 615,830 147,670 20,459 122,669 49,295 200,115 54,906 299,676 121,521 
New Eng. Cas. Ins.. 173,449 63,670 76,722 36,898 29,717 1,218 28,468 11,159 tt ze 3,278 1,242 6,549 402 26,914 12,751 
New York Cas...... 916,913 315,621 239,102 96,969 188,499 7,417 252,922 873,117 70,157 12,840 42,173 18,660 34,019 5,437 89,945 36,986 
No. Am. C. & 8S. Re 9,165 6,949 * errr | ares 80 coccece 3,604 GGG 8 ececsse 8 8 8=—«_ es # 3488 83s sc veces ae 8 ecsree 
Norwich Union 119,904 60,278 50,090 19,750 22,464 22,006 BELSEe. -. ndvesios~. > deagas  ‘eodens 6,039 2,561 3,934 2,089 19,344 6,343 
Ocean Accident 1,700,248 717,409 317,928 117,706 336,887 111,324 621,712 309,640 37,140 11,446 33,259 13,142 180,767 79,424 121,210 42,706 
Peerless Cas., N. H.. 163,734 113,131 —2,713 103,920 52,594 2,350 . arr 104,543 —2,509 —g  §sescee 492 sc cccee —715 78 
Penns T. & F. Mut.. 4,799 1,089 . ae | tibiae 4,726 a wierers  «c0ts0 gasass .Ote+a0 syeeee: ) -eeaten | SeRabs 26 
Phoenix Indem, ° 573,384 274,906 141,819 99,132 125,076 25,645 186,792 74,512  . rrr ere 19,485 8,764 44,577 16,001 59,368 25,334 
Preferred Acci. 1,187,060 462,821 552,500 250,524 140,110 25,560 70,276 13,699 38,149 35,172 17,873 9,267 89,240 19,130 189,919 103,497 
Protective Ind. 79,908 34,720 —37,719 9,754 13,219 —3,245 11,054 See. eewete “‘migges 6,817 2,307 95,299 28,151 17,136 5,129 
Prov. A. & W. Cr..- a) ieee) see a ee eee seen so eee. Bieos) hieees . indedee , seeghe. Abhene . dander. emacs | erry 
Public Service Mut.. 2,591,644 1,021,415 1,140,633 598,301 344,725 57,483 770,362 ee ' payee Wittens ~ eandac " Sexwecd  ‘Setase <enxenas 330,331 73,266 
Royal Indemnity ... 4,579,746 1,782,795 833,709 386,220 841,310 214,040 1,663,029 789,364 200,006 36,065 84,401 31,15 452,232 115,612 319,858 145,724 
St. Paul Mer., Ind... 421,608 108,406 71,416 33,378 85,260 22,015 93,834 35,647 112,503 —760 4,921 2,422 11,904 1,910 31,232 2,773 
Seaboard Surety 144,892 37,614 me OD lnees © Getweta a Codecs 2) ee 142,818 | A er SG 2s wvewce Se #8 esevst 
Security Mut. Cas... 315,248 113,968 98,969 21,667 57,902 880 129,608 90,387 533 Oe \pdsbs © tebeer errs 14,079 999 
Security Taxp. Mut.. 714,095 Bemeee'” ~  beonde'' | sbbves 646,738 167,546 67,356 Det” bteees ‘\eebece.  ieeemen . Cageee  3aekes  (aReeee (estes inde 
Mane, AGG. ncccoces 2,222,687 823,964 509,392 206,038 477,108 108,695 612,880 343,749 178,448 528 50,958 21,292 110,549 39,444 200,320 68,404 
Stand. Sur. & Cas... 1,009,500 404,480 298,262 166,813 144,388 30,148 261,311 95,70 21,072 86,668 26,535 12,473 88,452 24,638 111,716 58,447 
ee ae, Bee Reece SURE UEDEEe <DEOES.,« Bevend! * seenet(), 400092 Weasieee Diane See” ssgeus..° aasaee ‘eeeede oseuce ° “eocnee | ““Seaeee!  Oteenes © “Godan 
Sun Indem., N. Y.... 1,711,383 726,716 449,961 238,903 355,711 153,333 422,191 143,196 16,905 —118 50,363 22,085 144,469 65,768 179,898 77,130 
SUVS caseccocce 16,831,937 8,384,817 941,173 58,105 2,630,968 Goes ‘meemees GQGieeee |) 8 seeced! 3 ‘easdic’ “beidecs” ‘*eebdae « icbene (sn0002 . seesee sessed 
Travelers Indem. 6,217,247 1,977,392 2,681,677 1,103,512 116,794 Dy, ctescew  (, wewens 195,563 28,932 190,645 68,211 554,086 165,253 1,301,407 531,630 
U. 8. Casualty ..... 2,336,676 879,475 516,027 212,560 520,030 142,174 692,207 328,942 65,658 3,055 76,019 31,765 249,199 68,352 194,464 79,088 
We Be Be B@ Gresevces 6,855,577 2,496,817 1,199,012 602,337 1,230,883 429,448 2,221,600 $37,416 918,640 125,978 110,299 48,252 475,290 176,391 465,366 191,126 
U. 8S. Guarantee.... 1,419,110 338,607 141,799 63,280 177,884 62,517 134,547 72,794 698,440 48,612 7,062 2,965 188,054 73,673 67,956 14,8657 
Universal Indem. 12,898 2,617 9,622 eee =~ seen bu a) « Veseen = Rheena Wi Sebbek “' Recess F ccvicec, \ cudiece So eeeseBS «ease 08=— i 4ass 00 ekeees 0 |= tunes 
WE FAME. cocevcss 7,006,885 2,935,879 1,508,473 460,212 270,778 oe eee. Bee. == vi Secclt, pepedis ~ “esstes | ovdusd 4,767 321 560,230 223,821 
Utilities Mut. ...... 639,050 > waheee ~~ @4e0ee. - Smanoe 161 639,050 et  witesel eras. @aseve ¢s0e08 e2e¥ease Seenke  §epeeene 9: O@nene 
Western Nat. Ind... 211,203 53,931 48,979 6,134 29,511 6,302 38,937 12,770 10,854 208 3,672 1,076 16,169 3,357 16,945 8,344 
Yorkshire Indem. 509,145 147,378 84,634 3,396 278,591 57,908 12,017 663 38,751 3,814 13,141 7,601 66,931 30,978 3,291 12,245 
PE ewatesivecons 5,161,157 2,297,761 1,121,953 552,455 1,292,813 343,018 1,736,367 GCRSTE 0 Knabees «ff veneer 47,514 17,346 140,170 38,008 464,386 46,728 
Wetes, 1066 secccce 317,015,407* 140,801,508* 50,635,917 21,403,605 36,292,274 10,487,150 119,532,597 57,108,443 13,088,913 1,987,668 2,901,795 1,198,403 10,968,854 3,323,860 19,175,005 7,105,698 
Total, 1943 ....... 283,077,303 126,408,736 47,091,164 19,573,283 34,256,356 10,067,999 110,603,354 50,748,006 13,586,464 1,468,347 2,645,025 1,161,882 9,076,812 2,012,347 16,542,330 8,268,925 
*Includes classes shown in accompanying tables. 

. . a Prems. Losses Prems Losses 
Other Business in New York in 1944 Columbian Nath a... 2060 "10,282 Fidelity & Cas.......-... b20,t81 177,139 
Comm’c’l Casualty ...... 814,752 435,303 Fidelity & Dep.......... | 85 = se... 
Comm’c’l Trav. Acci.... 1,732,644 920,004 Fireman’s Fund Indem.. 106,441 30,683 
ACCIDENT AND HEALTH AND Prems. Losses Conn. Genl. 3,118,928 1,992,075 General Accd. F. & L.... 202,711 76,619 
NON-CANCELLABLE Amer. Policyholders 24,188 ee. eee 1,642,166 626,790 General Reins. ........ 115,664 48,222 
American Reins. ........ 10,130 786 Magic InGem. ....2..00 59,648 17,057 Glens Falls Ind........ 94,560 28,766 
: Prems ef Losses American Surety ....... 181 629 Empire State Mut. Life.. 494,622 161,755 Globe Indem. ......... 182,213 59,373 
Accident & Casualty..... $ 11,017 $ 3,850 Bankers Indemnity ..... 15,241 1,496 Employers Liab. ........ 88,734 27,558 Great American Indem... 39,680 9,723 
Aetna Cas. ..........5+. ont S87) =. 184 =~Bankers Life'........... 45,344 23,165 Employers Reins ...... 63,925 19,377 Hartford Acc. ......... 67,126 
Aetna Life ......... 3,298,841 2,220,831 Benefit Ry. Empl....... 342,800 SET.S0F TEED: cc csccasscicess 2,936,000 2,515,008 Home Indem. . 367 
American Empl. ........ 21,584 4,074 Central Surety ......... apr oe Europe Gen. Reins....... 560,432 138,133 Indem, No. Am 47,406 
Amer. Guar. & Liab..... 606 79 Century Indemnity ..... 125,551 CD27 TD. sentewcersscasocs 1,250 Jamestown Mut, ........ 61,283 i... . 
American Motorists ..... 856,123 22,646 Car & General.......... —. wawehes Farm Bureau Mutual.... 23,498 9,537 John Hancock ......... 452,957 

American Mutual ....... 149,590 63,646 Columbia Casualty ..... 5,991 552 Federal L. & Cas........ 370,349 174,811 (CONTINUED ON NEXT PAGE) 
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PROTECTIVE INDEMNITY COMPANY 
A NAME IDENTIFIED WITH EFFICIENT SERVICE AND PROMPT CLAIM PAYMENTS 


= . - 


tial 0% 
eo ee ED 
“ak s* 








AUTOMOBILE 
BURGLARY 
LIABILITY 
ACCIDENT 
PLATE GLASS 
COMPENSATION 








Prowneniye 
pemancey Coymanty 


80 MAIDEN LANE, NEW YORK-EDWIN B. ACKERMAN, PRESIDENT 
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} WAS APPOINTED 
ADMINISTRATOR IN 
ANOTHER CASE TODAY 
AND WOULD LIKE TO 

GIVE YOU THE BOND- 
DO WE HAVE TO GO 
THROUGH ALL THAT 

APPLICATION STUFF? 


























NO- | USE WESTERN 














SURETY COMPANYS 
ORDER BLANKS -IF YOU 
GIVE ME YOUR ATTORNEYS: 
NAME- 1! CAN GET ALL THE 


INFORMATION | NEED 
FROM HIM 





















































WHY DON’T YOU USE 
WESTERN SURETY ORDER BLANKS? 


WESTERN SURETY 


COMPANY 
175 W. Jackson Blvd. 


Western Surety Bldg. Chicago 4, Illinois 


Sioux Falls, S$. Dakota 


Agents are invited to write for samples of the order blanks de- 
veloped as part of our program of success through helping agents 
te succeed, 


ONE OF AMERICA’S 
OLDEST BONDING COMPANIES 











(CON’T FROM PRECEDING PAGE) 








rems. Losses 

Liberty Mutual ......... 14,236 11,941 
London Guar. & Ac..... ——3T7,511 3,331 
London & Lane......... 88,088 25,602 
Lumb. Mut. Cas., Ill..... 190,638 39,134 
Loyal Protective ........ 118,371 38,122 
Maryland Casualty ...... 152,041 37,729 
Mitre. COB. occcccccsccccs K 52 9,747 
Mass. Bending 6,56 121,737 
Mass. Indem. .......c0e- 37, 100,985 
Mass. Protective ........ 600,659 253,824 
Merchants Indem. ...... 10,212 5,824 
Merchants Mut. Cas. .... 78,573 20,519 
Metro, COB. cecsccccser’s 399,538 176,191 
Metro. Life. ...ccccccess 7,716,990 4,730,712 
po a 620,088 264,697 
Mut. Ben. H. & A..2.0%5 3,092,083 1,179,457 
National COS. cccccecece 776,320 308,877 
New Amsterdam ....... 72,551 23,183 
Mo. Amer. ACC... 0000.6. 885,240 271,385 
Norwich Union Ind...... 4,255 249 
DOGRM ASC. sccesccccese 58,352 32,600 
Peerless Cas., N. H...... 150 7,991 
x eS” eee —3,679 21,521 
Preterred ACC. oécccccce 88,994 5,980 
Prot, IMGOM. covicvccesies 8,873 6,715 
gp | ee eee 1,148,573 613,006 
Royal IndemM. scscscsccs 113,642 40,960 
St. Paul Merc. Ind...... 10,539 1,020 
Standard Acci. ...6.0e- 83,032 35,813 
Standard Sur. & Cas,.... 57,763 13,467 
Sun Indemnity ......... 91,887 26,430 
Trade Union A. & H..... 57,828 14,111 
eo eee 5,102,236 2,654,554 
D.. BGM cccteeednvecss 39,073 12,537 
i ae. Se ere 29,640 6,834 
ee YD eee 229,911 313,813 
Ris. By iain 6 apencccece Se 
Western Mut. Ind....... 46,136 15,740 
Yorkshire Indem. ....... 3,886 214 
.  kdcnagen ts santosh 357,952 189,028 
TWetel, 1966 6.0. csoces $41,537,286 $22,107,921 
Dene MR rks ce eween $33,233,112 $18,711,546 

STEAM BOILER, ENGINE AND 
MACHINERY 

PERG DOM. ce cccvovereus $ 10,565 $ 2,256 
MIOO. TOMA. covsccsccios 9,196 3,155 
Amer. Guar. & Liab..... 88,530 11,090 
eer ee —° ¢scogne 
Se rere 5,773 484 
CN, COB: cscwcccscets 14,012 1,171 
Ss MD. ove neeneeceees 10,859 530 
Eagle Indem. .......... 30,931 9,243 
PPL. TARR. occ ten cces 65,331 10,732 
Employers Reins. ...... US Pere 
Europ. Gen. Reins....... 33,887 2,823 
TMOGREB cece ccecccevececs —26,683 # ...... 
Fidelity & Cas.......... 103,779 23,717 
GOR. BOC, wrcccredrsdecr 36,793 13,866 
a ee ee eer oe <,  weanes 
OOS TMGOM. csiccccces 57,027 11,367 
Hartford Steam Boiler.. 608,887 192,791 
Lond. Guar. & Acc...... 4,043 6,955 
Lumb. Mut. Cas., Ill..... 73,492 24,448 
Maryland Casualty ...... 43,275 11,147 
Mutual Boiler .......... 116,112 16,434 
Ocean Accident ........ —8,219 —882 
Phoenix Indem, ........ —1,124 3,458 
DEE, adi cane kets veoeesse 71,559 23,653 
Security Mut. Cas. ..... kh errr re 
Travelers Ind. .........--+ 177,074 60,318 
Total, 1944 ....csscecs $1,508,488 $ 417,609 
Teens, 8068 ..ccsctccas 2,290,912 422,105 


SPRINKLER &£ WATER DAMAGE 


AOtMeR COB. ccccccccsvecs $ 394,675 $ 123,081 
Commercial Cas. 571 259 











Columbia Cas. 849 1,199 
Europe Gen. Re.........  cseeees 2,341 
Great Amer. Indem...... 468 485 
Indem. of N. Amer...... 8,026 2,136 
London G. & A......++.. 1,461 386 
Metro. Cam. .ccccccccses 1,948 273 
Coeam ACel. .ccccscccces 1,211 427 
Maryland Casualty ...... 16,918 8,966 
Phoenix Indem. ........ 890 537 
W. B. FF. & Grcsccecceccs 4,574 2,064 

Wetek, 20646’ crcccccpacs $ 414,673 $ 133,178 

WOO, BOGS. vccciccvase 370,796 105,120 

CREDIT 

Am. Credit Indem....... $ 254,986 $ —14,506 
Employ. Reins. ........- 78,242 —121 
Europ. Gen. Reins....... 78,880 —1,875 
Pe Wee TP Micnad S-acnese  - weaaes 
Lond. Guar. & Acc...... 304,199 —229 
Ocean ACCl. .ccccccccees  ceeces —116 
Phoemix, TMGOM§. cccccsss eeveee  coccoe 

Woetel, BOGE occcscsceces $ 716,307 $—16,847 

TWetes, BFS .crcccvccese 771,414 6,949 


Hartford Live Stock....$ 

Hartford Acci. ......... 
Wotal, 1946 ccscsccccss 3 83,004 $ 
Total, 1948 ..ccccscces 72,414 


HOSPITAL ASSOCIATIONS 
Assoc. Hosp. Serv., Alb..$ 865,583 $ 620,623 


45,966 
28,167 








Assoc. Hosp. Serv., N. Y.13,272,063 9,478,975 
Chautauqua Hosp. ...... 119,177 75,913 
Finger Lakes Hosp...... 38,704 24,948 
Grp. Health Co-Op., N. Y. 63,120 20,217 
Group Hosp., Syrac 1,031,478 784,365 
Hosp. Serv. Jeff. Co..... 51,649 36,860 
Hosp. Serv., West N. Y.. 2,132,807 1,703,802 
N. Y. State H. S. Athl... 27,519 18,674 
Rochester Hosp. Serv.... 1,364,913 1,123,813 
United Med. Service..... 339,527 157,520 
Western N. Y. Med. Plan 296,363 187,326 

Total, 1944 ....cccees $19,602,903 $14,233,036 

Total, 1943 .......6- 16,456,612 11,883,160 


$41/. Million Fiduciary Bond 


Aetna Casualty has executed an ad- 
ministrator’s bond for $4% milion in 
behalf of Joseph M. White of San An- 
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tonio. It is one of the largest fiduciary 
bonds ever executed by Aetna. Mr. 
White is administrator of the estate of 
E. M. Jones, Texas oil man. The bond 
was written through Lytle W. Gosling 
& Co., Aetna general agents. 


Rockwood Co. Producers 
Club Holds Dinner 


Some unexpectedly good talent in the 
staff of the Rockwood Company, Chi- 
cago, was disclosed at the annual Pro- 
ducers Club dinner party. Norman J, 
Westerhold, Jr., treasurer, proved him- 
self to be an amateur prestidigitator of 
almost professional quality although he 
has been practicing his act for only 
three or four months. J. E. Rowland, 
vice-president, did an excellent job as 
“m.c.”, introducing everyone present 
with a “rib” for each. R. J. Hannan, 
office broker and club president, pre- 
sided. Another feature was the famous 
“treasurer’s report” written by Robert 
Benchley many years ago and delivered 
by R. C. Carson, vice-president and life 
department manager. 

Among guests were B. H. Groves, 
life and accident manager of Travelers; 
L. J. Fischer, manager Home fleet; C. 
G. Koechler, North America; V. L, 
Montgomery, manager of North Amer- 
ica’ss Chicago. service office; 
Burger, chief underwriter of 
Ohio Casualty; E. S. Mason of North 
America’s marine department, and C. 
C. Barbel, partner in the old Fred J. 
Summer agency, Chicago. W. Carter 
Butler, president of Rockwood Com- 
pany, took a back seat, as among the 
producers he was just another person 
present. 


A. & H. Men in N. D. Organize 


The North Dakota Accident & Health 
Underwriters Association was organized 
at a meeting in Fargo, with about 30 
present. Sig Bjornson, State Automo- 
bile, Fargo, was elected president; Art 
Ramstad, North American Life & Cas- 
ualty, Minot, vice-president, and Orie 
D. Olson, North American L. & C.,, 
Fargo, secretary-treasurer. 


New Boulder Dam Project 


The Guy F. Atkinson contracting firm 
has been awarded the contract on a new 
project which is being instituted at Boul- 
der Dam for the extension of tunnels, 
removing residue from the side walls 
of the canyon and removing some earth 
from the bed of the stream. Bonds for 
the $2,500,000 project are being arranged 
by Fidelity & Deposit. 


D. L. Rogers to San Francisco 


Donald L. Rogers, who has_ been 
with Phoenix Indemnity in Idaho, has 
been transferred to the Pacific depart- 
ment at San Francisco as supervisor of 
underwriting. 


Horgan Returns to Travelers 


A. D. Horgan, who has just been 
discharged from the army air forces as 
a major, has returned to Travelers and 
has been assigned to the Chicago 
branch as assistant cashier. He held 
the same position at Pittsburgh before 
entering the service two years ago. 


DEATHS 


Edmund B. Crow, 71, president of 
North American Assurance of Rich- 
mond, which specializes in hospitaliza- 
tion insurance, died there. He went to 
Richmond about 12 years ago as a rep- 
resentative of the Federal Reserve Sys- 
tem to assist in liquidating the Ameri- 
can National Bank. 

Lt. A. K. Rebb, 24, fighter pilot, for- 
merly with the Detroit Automobile 
Inter-Insurance Exchange, was killed in 
a plane crash in the Adriatic Sea. 











If you sell disability insurance, don’t 
be without The A. & H. Bulletins. Write 
The A. & H. Bulletins, 420 E. 4th St. 
Cincinnati 2, Ohio. 
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FINANCIAL STATEMENT, DECEMBER 31, 1944 ? 
ASSETS LIABILITIES 

Cee BOS 6 \5.05adccswenennns $3,899,100.40 Reserve for Claims and Claim Ex- 
PR iiiinaae 3 ad Gedeaene ash $17,155,100.74 
United States Government Securities. 30,052,532.39 Reserve for Unearned Premiums.... 9,216,608.93 

Reserve for Commissions on Uncol- 
Geapenete end Other Beat. «+++ 35867 49.10 lected Prombams.....ss0cccess 461,060.00 
Preterred MOisccchsctssesesee 2,708,398.00 Reserve for Taxes. .....c2ecseee 1,030,000.00 
Reserve for Accounts Due or Accrued. 360,000.00 
Common Stocks...-+++++eseeeeeee 5,043,820.00 Other Liabilities..........22+000. 600,504.58 
Interest Due and Accrued......... 176,033.91 $28,823,274.25 

Voluntary Reserve for Contingen- 

Premiums in Course of Collection not cies including Fluctuation in 
more than three months due..... 2,729,195.50 Market Value of Securities... .. 9,935,623.73 

eee $2,500,000.00 

Other Admitted Assets............ 603,068.68 Gs 6 bstnacn 7,500,000.00 
SURPLUS TO POLICYHOLDERS... 10,000,000.00 
TOTAL ADMITTED ASSETS......... $48,758,897.98 $48,758,897.98 


Securities carried at $886,089.52 in the above statement are deposited as required by law. Bonds and Stocks valued on the basis prescribed 
by the New York Insurance Department. On the basis of December 31, 1944, market quotations for all bonds and stocks owned, this Com- 
pany’s total admitted assets would be increased to $50,615,740.49 and the voluntary reserve for contingencies including fluctuation in 


market value of securities to $11,792,466.24. 


ROYAL INDEMNITY COMPANY 


Incorporated 1910 
150 WILLIAM STREET, NEW YORK 8, N. Y. 


A STOCK COMPANY ORGANIZED UNDER THE LAWS OF THE STATE OF NEW YORK 
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ACCIDENT AND HEALTH 





Federal Life 
Takes Steps to 
Mutualize 


Plans for mutualization of Federal Life 
are well under way, according to an an- 
nouncement. 

The plan contemplates the purchase 
by the company of the outstanding capi- 
tal stock over a period of years with a 
protective provision that the payment 
for the stock shall not be made in any 
year if such payment would reduce the 
excess security to policyholders below a 
certain pereentage of policy reserves. 

The plan has been approved by the 
directors and the Illinois department. A 
meeting of stockholders has been called 
to consider the plan. 

When all the requirements of the stat- 
utes have been fulfilled the plan then will 
not become effective until such time as 
the entire stock has been purchased in 
accordance with the terms and provisions 
of the plan. Thereafter the company 
will belong to the policyholders and will 
be known as Federal Mutual Life. 

The price at which the stock is pro- 
posed to be purchased is $30 per share. 
There would be an initial payment of 
$7.50 and $1.50 annually for 15 years and 
interest would be paid, if earned, at the 
rate of 2% on the unpaid balance. 

Federal Life at the end of 1944 re- 
ported capital $1 million and net surplus 
$1,442,511. 

Stockholders of Federal Life meet 
March 12 to act on the proposal. 

It is proposed that all stock that is 
purchased be transferred and issued and 
held in the names of L. D. Cavanaugh, 
president; Spencer Keare, executive vice- 
president, and Miriam Keare, director, as 
trustees for the policyholders with the 
power to vote the stock. It is provided 
that successor trustees if any shall be, 
first, Isaac Miller Hamilton, chairman; 
then A. F. Wieland, secretary, then 
A. R. Thompson, treasurer, and finally 
Lake Shore National Bank. 

It is provided that if in any one year 
the 5% payment in purchase of the stock 
shall reduce the excess security to pol- 
icyholders below 5% of the net present 
value of life insurance policies and the 
accident and health premium reserve the 
time for making payment to stockholders 
will be extended, 


Triple Benefits Denied 


An accident occurring in a cul de 
sac alleyway is not an accident “while 
walking upon a public street,” the fed- 
eral court for the aorthern district of 
California held in giving judgment for 
the insurer in Dowe vs. Connecticut 
General Life. The accident policy in 
question provided triple disability in- 
demnity for disability caused by an in- 
jury sustained while walking upon a 
public street. The assured was injured 
when he was run down by his own car 
in the alley, which had started to move, 
when he got out to open his garage 
door. He had received $4,881 as single 
disability indemnity. ; 

The court found that the alleyway 
was expressly dedicated and for more 
than 19 years has been actually used as 
ingress and egress only by abutting lot 
owner and others such as tradesmen 
with infrequent night parking of cars by 
strangers. 


Lee Columbian Natl. A. & H. Head 


Christopher F. Lee has been ap- 
pointed manager of the accident and 
health department of Columbian Na- 
tional Life. He has been with the com- 
pany as an accident and health under- 
writer. He is president of the Boston Ac- 
cident & Health Association and a mem- 
ber of the executive board of the Na- 
tional association. 


Commissioners 
Urge Blue Cross 
Law Uniformity 


Insurance Director Fraizer of Ne- 
braska, as chairman of the laws and leg- 
islation committee of the National 
Association of Insurance Commission- 
ers, has transmitted to the insurance 
departments material concerning uni- 
form legislation relative to non-profit 
hospital service plans. He states that 
he did so at the instance of Albert 
Burger, chief examiner of the Minnesota 
department and he encloses a letter 
from Mr. Burger. 

In 1941 the model bill that was sug- 
gested by the Hospital Service Plan 
Commission was enacted in Nebaska 
and it is the Nebraska law plus some 
additions suggested by Mr. Burger that 
was sent to the insurance departments 
at this time. 

Mr. Burger states that the bill that 
was fostered by the hospital service as- 
sociations in Minnesota “is not at all 
conducive to good state regulation but 
constitutes merely an enabling act and 
more or less of a blank check to the 
organization.” He stated that several 
legislatures today are being asked to 
pass enabling acts and he charges that 
at some points the hospitals are attempt- 
ing to put through “the same unsatis- 
factory statute as was passed in our 
state.” 

Mr. Burger recommends that the laws 
and legislation committee adopt the 
model bill as a recognized uniform piece 
of legislation. 

One of the additions proposed by Mr. 
Burger is that the insurance commis- 
sioner be required to approve all con- 
tracts proposed to be issued to sub- 
scribers as to terms, form, rates and 
benefits and also that the commissioner 
shall approve all contracts or amend- 
ments between hospitals and service or- 
ganizations. The commissioner would 
be given the right to require cost reports 
and other information from hospitals and 
given power to verify the reports or other 
information through examination of hos- 
pital records and hospital officials. 

Also there is a provision that the 
commissioner shall fix a maximum num- 
ber of subscribers for each plan, based 
upon the facilities available and the 
utilization experience. 

This latter provision, it is expected, will 
be resisted strenuously by the Blue 
Cross people. Apparently Mr. Burger 
is impressed with the problem of over- 
crowding of hospitals and wants to be 
sure that when a policholder requires 
hospitalization he can get it. The Blue 
Cross people are likely to propose as an 
alternative to such a provision that the 
contract pay cash indemnity if the pol- 
icyholder can’t get into a hospital, but 
this will cause a collision with the com- 
mercial accident and health companies 
which take the position that the Blue 
Cross plans are getting beyond their 
proper sphere when they undertake to 
provide cash indemnities in any degree. 
The belief is rather general that the 
present overcrowding of hospitals is due 
to the extensive participation of the pub- 
lic in Blue Cross plans. That belief is 
shared by a good many hospital people 
themselves. However, the Blue Cross 
people say that the overcrowding is 
mainly due to the prosperity ef the day 
and to certain other factors such as the 
free hospitalization of service men’s 
wives. They cite overcrowding of hos- 
pitals in areas where there are no Blue 
Cross plans in operation. 

Mr. Burger also adds certain provi- 
sions relative to examination of Blue 
Cross plans, the holding of hearings, 
application for injunction specifying 
court procedure and provisions as to 
liquidation, etc. 

Mr. Fraizer states that he is transmit- 
ting the material “on the theory that 


there may be ‘some states which will 
find the enclosures to be helpful.” 


Mutual Benefit H. & A. Wins 
Round in Commission Case 


The U. S. court of appeals for the 
third circuit has reversed and remanded 
the case of Wallman et al. vs. United 
Casualty et al., in which the lower court 
had held that Morris Wallman was en- 
titled to receive renewal commissions 
on hospital insurance that he had placed 
in New Jersey for United Casualty even 
after that business had been reinsured 
by Mutual Benefit Health & Accident. 

In 1939, United Casualty appointed 
Mr. Wallman as New Jersey state man- 
ager for hospital expense indemnity 
policies and policy-issuing and counter- 
signing agent in New Jersey. First 
year renewal commissions were pro- 
vided for and the compensation was 
payable “during the continuance of this 
agreement.” There was another provi- 
sion that the agreement shall terminate 
if for any reason United Casualty shall 
cease to sell the hospital policies in 
New Jersey. 

In June, 1940, because of difficulties 
with the New Jersey and Massachusetts 
departments, United Casualty decided 
to retire from the hospital field and it 
transferred such business to Mutual 
Benefit H. & A. 

Mr. Wallman contended that the in- 
terest of Mutual Benefit H. & A. in the 
renewal of United policies that were 
sold by him was the premium value less 
commissions that belonged to Mr. 
Wallman. However, the court of ap- 
peals said it found nothing to support 
this view in the contract. 

The lower court found that the cus- 
tom is that the party procuring the is- 
suance of the policy in the first instance 
is entitled to renewal commissions as 
long as the policy is renewed. The court 
of appeals expressed the belief that the 
evidence was incorrectly received. The 
provisions of the agreement are clear 
to the effect that the contract was ter- 
minated when United ceased to sell 
policies in New Jersey. It was not, ac- 
cording to the court of appeals, a case 
where proof of a special usage or cus- 
tom is the key to the contract. The 
case was remanded for further pro- 
ceedings not inconsistent with the court 
of appeals opinion. 

Carl S. Kuebler of Jersey City ap- 
peared for United Casualty, Walter B. 
Gibbons of Philadelphia for Mutual 
Benefit H. & A. and Joseph Keane of 
Jersey City for Mr. Wallman. 








New Twin City Officers 


The Twin City Accident & Health 
Club has elected Harvey E. Thompson, 
Washington National, Minneapolis, as 
president. Vice-presidents are Charles 
R. Kate, Mutual Benefit Health & Ac- 
cident, Minneapolis; Conrad J. Eliason, 
Monarch Life, Minneapolis, and B. E. 
Scott, Continental Casualty, St. Paul; 
secretary-treasurer, James A. Robb, Jr., 
Mutual Benefit Health & Accident, 
Minneapolis. 

It was voted to hold a sales congress 
in Minneapolis May 12. Mr. Eliason 
will be chairman in charge of that 
project, with Mr. Robb as his assistant. 





Tenn. Legalizes Blue Cross System 


NASHVILLE—The Blue Cross hos- 
pital insurance system, legalized under a 
law signed by Governor McCord, will 
probably be set up first in Chattanooga 
as sponsors of the measure were from 
that section. Blue Cross units will be 
subject to the fees and taxes as pre- 
scribed for life, health and accident 
companies and agents. 


Detroit City A. & H. Plan Held Up 


DETROIT—The city council has de- 
ferred action on, Mayor Jeffries’ proposal 
to extend hospitalization, accident and 
health insurance on a self-insurer basis 
to 34,000 city employes at an annual cost 
of $940,000 to the city. Employes asked 
the deferment so they could consult with 





A. G. Gabriel, city actuary and general 
agent of Midland Mutual Life. 

Chief objections to the plan offered by 
city employes were lack of surgical and 
maternity benefits, that it is compulsory 
and there is no provision for employe 
representation on the board that would 
administer it. The plan includes $2,000 
death benefit for working employes, 
$1,000 for retired ones; $6 per day hos- 
pital benefit for 31 days and $15 per 
week disability. 





Milwaukee Group to Advertise 


MILWAUKEE — Plans were com- 
pleted at the March meeting of the 
Accident & Health Underwriters of Mil- 
waukee for a newspaper advertising 
campaign which will emphasize to the 
public the advantages of insuring 
through a duly licensed underwriter who 
is a member of the local and national 
association and represents a_ licensed 
company, also stressing the advisability 
of a hospital policy with surgical expense 
protection included. The schedule pro- 
vided for weekly advertisements to ap- 
pear in the Sunday issues of the “Mil- 
waukee Journal” and the “Milwaukee 
Sentinel.” 


Rehabilitation Is Chicago Topic 

The Chicago Claim Association at its 
dinner meeting, 310 South Michigan 
avenue March 13 will hear a discussion 
of rehabilitation of disabled persons by 
C. E. Hostettler, chief of the vocational 
educational department of the Veterans 
Administration for the Chicago area, 
and R. W. Teeter, acting state super- 
visor, division of rehabilitation, state of 
Illinois. 

E. O. Adler, Mutual Life of New 
York, president of the association, will 
be in charge of the meeting. 

Members of the Casualty Adjusters 
Association and the Chicago Accident & 
Health Association have been invited to 
attend. 


Aviation Talk in Wichita 

Leslie A. Partridge, aviation manager 
of Cravens, Dargan & Co., Houston, ad- 
dressed a joint meeting of the Wichita 
Association of Accident & Health Un- 
derwriters, Wichita chapter of the Na- 
tional Aeronautical Association and 
Wichita Commoners Club Tuesday on 
“Aviation Insurance.” The meeting 
originally had been planned for the 
February accident and health sales con- 
gress in Wichita better to inform both 
laymen and accident insurance men on 
the aviation insurance market. 





Named Hospitalization Supervisor 


Ralph C. Mossman, associated with 
John McGurk, Indiana state agent of 
Mutual Benefit Health & Accident and 
United Benefit Life, has been appointed 
supervisor of the hospitalization divi- 
sion with headquarters in Indianapolis. 





A California license has been issued 
to National Travelers Casualty of Des 
Moines, with Joseph Sommers of Bev- 
erly Hills as general agent. 





Mutual Benefit Men Honor Criss 


CINCINNATI—The C. L. Gurney 
agency of Mutual Benefit Health & Ac- 
cident held a luncheon here to celebrate 
the start of C. C. Criss month, the an- 
nual sales campaign celebrating Dr. 
Criss’s birthday. The home office closed 
circuit broadcast over the Mutual net- 
work, which was a feature of the observ- 
ance, consisted of a 30-minute playlet 
depicting Dr. Criss’s pioneering work. 
The 30-day production effort in his 
honor has been an annual feature since 
1919. 

The entire sales force of the Gurney 
agency was on hand. Guests included H. 

Lamme, Mutual Benefit manager at 
Dayton, .O., and H. F. Swisher, manager 
at Columbus; W. G. Alpaugh, vice-pres- 
ident of Inter-Ocean Casualty, and G 
W. Tolin, claim manager of that com- 
pany. 

John Moran, home office underwriter, 
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GENERAL’ TRANSPORTATION. 
CASUALTY & SURETY COMPANY 


A STOCK COMPANY 
1790 BROADWAY, NEW YORK 







Annual Financial Statement 
December 31, 1944 


ADMITTED ASSETS 

















Cash on Hand and in Banks ................. $1,413,090.21 
i oe cs aan woe es 3,700,702.46 
TES SE a 9,543.14 
Premiums in Course of Collection 
IT a 244,768.83 
COR OE og ccc ccc vccn 2,005.76 








ee ee eee $5,370,110.40 












LIABILITIES : 
Reserve for Losses and Loss Expense .......... $2,787 ,088.32 
Reserve for Unearned Premiums ............. 500,633.93 






Reserve for all other Liabilities .............. 533,875.99 







eee eeee ee eee eeeeeeee 


RS RE eT eer a eT A er 
Surplus to Policy Holders ................. 1,548,512.16 
icitek nie Kain nek 6 oka whee ek eee $5,370,110.40 


























| 

| 

| 

| 

Policy Holders Surplus at Market Value 
of Securities ......... as acco $1,572,059.70 | 
| 

| 

| 

| 

| 

| 

| 

| 

| 

| 






* Amortized Value of Bonds 
Securities carried at $436,595.11 in the above statement are deposited as required by law. 

















Current Dividend Rates | 









pe | ae ee 20% 


COMPENSATION... . . L5% | 






















ALL OTHER LIABILITY. . . . 2&0% | 













Home Office 
1790 BROADWAY, NEW YORK 19, N. Y. . 
Branch Offices 
Chicago Baltimore Newark Philadelphia 
309 W. Jackson Blvd. 300 Water Street 60 Park Place Public Ledger Building 
Chicago 6, Ill. Baltimore 2, Md. Newark 2, N. J. Independence Square, Philadelphia 6, Pa. 
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was presented 780 kick-off applications 
to start the production for the month by 
Mr. Gurney. 


Mail Order Not “Doing Business” 


Attorney General Jenkins of Ohio has 
advised Superintendent Dressel that writ- 
ing mail order insurance does not con- 
stitute doing business in the state. A 
company had asked to be licensed in 
Ohio and the question was raised as to 
whether or not the state could collect a 
tax on premiums previously collected 
from residents of Ohio. 








State Farm Parleys in Wis. 


MADISON, WIS.—State Farm Mu- 
tual is holding a series of 10 regional 
meetings in Wisconsin in place of the 
annual state meeting. W. D. Stegner, 
state director, is in charge. This is the 
fifth anniversary year of State Farm 
Mutual in Wisconsin, with 43,000 poli- 
cies in force. 


Honor Olcott’s 25th Anniversary 


Burt F. Olcott, manager of the Wis- 
consin service office of Factory Insur- 
ance Association, was honored at a din- 
ner in Milwaukee and presented a watch 
in commemoration of his 25th anniver- 
sary with the association. The presen- 


tation was made by H. L. Grider, Chi- 
cago, manager of the western regional 
office. 


Dorphley with D. C. Rate Unit 


C. Norman Dorphley, district secretary 
at the Baltimore office of the Middle 
Department Rating Association, has 
joined the staff of the recently organized 
District of Columbia Rating Association. 

Mr. Dorphley leaves the Middle De- 
partment organization after 25 years of 
service, beginning in the Philadelphia 
office and later serving at various dis- 
trict offices in western Pennsylvania. 
The Binder Club of Baltimore, an insur- 
ance luncheon group, held a “Norman 
Dorphley Day” recently in his honor, 
and many friends gathered to pay trib- 
ute to him. 


Call Off Accounting Parley 


The annual conference of the Insur- 
ance Accountiflg & Statistical Associa- 
tion has been canceled. The directors 
will meet at Chicago, April 25. 


F. Dallas Charles, 53, foreign super- 
intendent of Yorkshire, died at London. 
He was located in New York for a year 
in 1943 supervising South American 
business. 
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FINANCIAL STATEMENTS 
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AMERICAN CASUALTY COMPANY of READING, PENNSYLVANIA 
Assets 


Other iy i Fee eae ee 


Aes 0S DOS EDD 


fo vanerdh and Other Admitted Assets . |; 
Home Office Building... ..... 


Liabilities 
Reserve for Unearned Premiums . . 


AMERICAN AVIATION & GENERAL INSURANCE COMPANY 
Assets 
tom eS he ee ee ee ee ee ee eee 108,832. 
U.S » Government Se reg ferns ee *) son 34375 
Other B ‘0 6 Sue 6 6S ete A ee ee. * 68 oe SD 273,200.00 
ae Gee aa Re a ht ela 6 eee % 132,562.50 
Premiums in Course of Collection (Not Overdue) 28,506.29 
IE 656 .g:i 51k ks A ea ew a 8 le @ fee 2,003.62 
Reinsurance and Other Assets... ......-0 065 4,613.92 
os le $ 1,052,062.74 
Liabilities 
Reserve for Unearned Premiums ............ $ 50,543.77 
I is 6 ans ane bade gediain dia eae ig Ka a 5,427.35 
Reserve for Expenses and Taxes... .....0s0e000% 5,398.10 
eh 6) oe 0 ew tik Woes beats a $ 500,000.00 
Pn. bs a's ik glad nee » 3% = oS 490,693.52 
PUSsCTMGEDOES GURPIUS .. ccc enee 990,693.52 


SA co-S Se 22°50 @ 4S 


990,693.52 
333,882.20 
1,572,858.86 
16,273.38 
45,164.73 
233,138.66 


$10,544,491.52 


“2 Se ee eos $ 3,263,459.93 
oo: 0 ‘6 6 wy + ee 3,304,624.06 
382,454.86 
310,420.19 


283,532.48 
ee 1,500,000.00 
1,500,000.00 


3,283,532.48 
$10,544,491.52 


¢) * 6.53 Bbl @ 


$ 1,052,062.74 
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CHANGES IN CASUALTY FIELD 





Royal Indemnity 
Makes Changes 


Royal Indemnity has appointed E. 
Irving Fiery as resident vice-president in 
Chicago. 

Mr. Fiery has been manager for his 


company a number of years and is well 
known among mid-western insurance 
people. At one time, he headed the 





E. I. FIERY 


casualty department of Bowes & Co. 

E. C. Smith and A. L. Royer have 
been appointed resident vice-president 
and manager, respectively, at the San 
Francisco office. 

Mr. Smith has been manager at San 
Francisco for some time, while Mr. 
Royer is a veteran in special agency 
work. Their office has charge of opera- 
tions in northern California, Oregon, 
Washington and the Rocky Mountain 
states. 


Davidson Elected Officer 
of United Natl. Indemnity 


W. M. Davidson has been elected as- 
sistant secretary of United National In- 
demnjty, casualty company of the Na- 
tional Fire group. He has been with 
the group since January, 1944, assisting 
in the organization of United National 
as superintendent of casualty under- 
writing. 

He attended the University of Tor- 
onto, and was a major - the Canadian 
army in World War After several 
years in a local agency ja Chesley, On- 
tario, he became an underwriter in the 
auwgomobile department at the home of- 
fice of Standard Accident, where he 
spent five years before joining the 
Glens Falls group to organize the auto- 
mobile department of Glens Falls In- 
demnity. Later he was transferred to 
the New York office in charge of the 
automobile department. He will con- 
tinue to assist Vice-president T. A. 
Long of the casualty company. 





Prentice Claims Head of 
Hartford Steam Boiler 


Basil E. Prentice has been appointed 
superintendent of the claims department 
of Hartford Steam Boiler, succeeding 
A. L. Thalheimer, who retired after 47 
years of service with the company. Mr. 
Prentice, a native of England, joined 
Hartford Steam Boiler in 1927 after 
serving as engineering officer on the 
Cunard Steamship Lines for five years. 
He was made an adjuster in 1930, claim 
examiner in 1936 and assistant super- 


intendent of the claim department in 
1943. 


American Casualty Opens 
Southeast Aviation Office 


The American Casualty companies 
have established an aviation department 
in the southeastern office at Atlanta, to 
serve agents in Georgia, Florida, Ala- 
bama and South Carolina. 

D. Frank Cabe is manager of the de- 
partment, assisted by Miss Doris 
Kelley. Mr. Cabe is well known 
throughout the territory, having held a 
pilot’s license for many years and he 
operated his own flying service. He 
also was an aircraft distributor in 
Georgia and Florida, and later served 
the government as a flight instructor. 
Miss Kelley is an experienced aviation 
underwriter. 

Full aviation facilities are available in 
the new aviation department, including 
underwriting, inspection and claim serv- 
ices. 


Paul F. Ryan is resident vice-presi- 
dent of the Atlanta office of the com- 
panies. 


Lanphear American Surety 
Minneapolis Manager 


George B. Lanphear, Jr., has been ap- 
pointed manager of the Minneapolis of- 
fice of American Surety and New York 
Casualty, supervising Minnesota and 
North and South Dakota. He succeeds 
the late W. Max Creer. 

Mr. Lanphear was born in Stillwater, 
Minn. He had two years of army serv- 
ice in the former war and emerged a 
first sergeant. From 1919 to 1923 he 
was deputy register of deeds, Ramsey 
county, St. Paul. From 1923 to 1929 
he was an attorney associated with vari- 
ous real estate firms. Then followed 
eight years’ experience in insurance pro- 


duction and claim work. He joined 
American Surety in 1938. In addition 
to his work with grain and lumber 


bonds, he has handled fidelity, surety 
and casualty lines. 





Mooney Quits Ill. Department 
to Join Virginia Surety 


William R. Moony, investigator of 
violations and examiner of agents and 
brokers in the Illinois insurance depart- 
ment, has resigned and been appointed 
by Virginia Surety as home office un- 
derwriter and to do agency work. For 
a time in the Illinois department he was 
connected with the rating division. 

Mr. Moony first was with Travelers, 
taking the casualty course at Hartford, 
then was appointed special agent and 
later assistant manager, with the 
branches at Pittsburgh, Albany and In- 
dianapolis. Subsequently he was branch 
manager and agency supervisor of Re- 
public Casualty in Pennsylvania, Ohio, 
West Virginia, Michigan, Indiana, Illi- 
nois, Wisconsin and Minnesota, then 
was casualty manager for the old Hodg- 
kinson & Durfee general agency, Chi- 
cago. After that he was Chicago branch 
manager of Norwich Union Indemnity, 
supervising Indiana, Illinois, Wisconsin 
and Minnesota, and remained until that 
company abandoned the branch office 
plan. 





Angus, Spring Are Advanced 


John V. Angus, assistant casualty 
manager of Travelers at Cleveland, has 


been appointed casualty manager at 
Dayton. ‘ ; 
Lyle C. Spring has been appointed 


assistant casualty manager at St. Louis. 
Formerly he was in Travelers’ Chicago 
office in the comptroller’s department. 


Stilwell with M. & M. in Detroit 


T. D. Stilwell, who has been in in- 


surance 17 years, for the past 10 senior 
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accountant with Michigan Mutual Li- 
ability, has joined the Detroit office of 
Marsh & McLennan. He will special- 
ize in workmen’s compensation and 
public liability coverages. 


Shong with American Surety 


Charles Shong has been appointed 
claims superintendent of American 
Surety in Los Angeles. For 11 years 
he has been with Globe Indemnity 
there. 


H. W. B. Smith, at attorney for U. S. 
F. & G. at San Francisco, retired after 
34 years’ service, to become a partner 
in the Knight, Boland & Riordan law 
firm. 





Ohio Commission Refuses 
to Pay Gas Blast Claims 


The Ohio industrial commission re- 
jected a request by the East Ohio Gas 
Co. to pay death benefits from its in- 
surance fund to dependents of company 
employes who were killed in an ex- 
plosion and fire of a liquefied gas con- 
tainer Oct. 20 at Cleveland. The com- 
pany, a self-insurer, contended it was 
entitied to share in the fund on grounds 
losses resulting from the fire brought its 
claims under commission regulations 
governing catastrophies. Maximum pay- 
ment in such cases is $7,000 plus $200 
burial expense, and would affect at least 
63 cases. 

East Ohio officials said after a hear- 
ing on the utility proposals earlier there 
was no question about payment of the 
claims, but only who should settle them. 
They indicated a court test would be 
sought if the commission refused the 
proposals. 





Sprague to Philadelphia 
Post for Globe Indemnity 


John M. Richardson, resident vice- 
president in charge of Globe Indemnity’s 
Philadelphia office, has resigned effec- 
tive May 1. He has been with the com- 
pany for 15 years in the Philadelphia 
area. John IF. Sprague, director of pro- 
duction research at the home office, will 
succeed him and will assume his duties 
in Philadelphia immediately, permitting 
Mr. Richardson to familiarize him with 
the company’s affairs in the territory. 

Mr. Sprague has spent his entire ca- 
reer in the casualty and surety field. Be- 
fore joining Globe Indemnity he was a 
field man for four years in Philadelphia 
and was also in charge of casualty and 
surety lines in an agency. 


Consider Mich. Auto Cover Fund 


LANSING, MICH.—In anticipation 
of reenactment of a statute abolishing 
the defense of governmental function, 
the Michigan insurance department’s as- 
sistance has been enlisted by the state 
administrative board in preparing legis- 
lation to set up a state automobile insur- 
ance fund similar to the present fire fund. 

Commissioner Forbes stated that he 
had assigned L. H. Moore, head of the 
fire rating division and experienced in 
direction of the fire fund, to work with 
John Dethmers, attorney general, and 
other officials in planning machinery for 
the proposed new self-insurance project. 


Wash. Liability Fun Fund Defeated 


SEATTLE bill establishing a 
state automobile liability insurance fund 
in Washington was defeated when pro- 
ponents failed by one vote to muster the 
required 24 for passage. 





Walter Bennett Moves 


_ Walter H. Bennett, counsel of the 
National Association of Insurance 
Agents, has moved his office to 27 Wil- 
liam street, New York. He had been 
located at 80 Maiden Lane. 


Declines to Review Case 


WASHINGTON—Refusing to review 
controversy between Globe Indemnity 
and the government, the Supreme Court 
Monday announced denial of writ of 


mom in No. 795, Globe Indemnity 
. United States. 


ASSOCIATIONS _ 


Record Attendance at K. C. 
Public Relations Sessions 


KANSAS CITY—The Casualty & 
Surety Underwriters Association of Kan- 
sas City is breaking all attendance rec- 
ords at its monthly luncheon meetings 
this year. The second in a series of 
public relations programs under the 
leadership of President O. R. Leeds, 
U. S. F. & G., brought out an attend- 
ance of 225. 

This program 
weeks ago, to 











was started several 
show the _ responsible 
heads of business, banking, construction 
and industrial concerns the important 
part insurance has played in assuming 
the risk involved in everyday operations 
and expansion of the country’s national 
economy. 

President Leeds announced that the 
annual sales congress, usually held each 
year in May, has been cancelled this 
year because of the recent ODT ruling. 
Twenty invited guests at the speakers’ 


table included presidents of leading local 


sales, business, banking, credit, con- 
struction, manufacturing and civic or- 
ganizations. 

George W. Dyer, vice-president Cen- 
tral Surety, introduced Morton T. 
Jones, president Kansas City Fire & 
Marine, who spoke on “Insurance—a 


Test of Private Enterprise.” 





Ohio Group Sponsors Course 


Through the cooperation of the Ohio 
Casualty & Surety Field Club, a course 
in casualty insurance will be given at 
Ohio State University in the spring 
semester. The sessions will be held 
Monday nights, starting March 26. 





Vote on N. J. Changes 

NEWARK—At its March 12 luncheon 
here, the Casualty Underwriters Asso- 
ciation of New Jersey will vote on 
changing the date of annual meeting to 
the second Wednesday in June and 
whether to admit agency writing par- 
ticipating stock companies to member- 
ship. 


Make some lucky money by selling ac- 
cident on Friday, April 13. Write Acci- 
dent & Health Review, 175 W. Jackson 
Blvd., Chicago 4, Ill, for Hoodoo Day 
sales campaign samples. 


SURETY 


Anuual Banquet in Seattle 


The Surety Underwriters Association 
of Seattle held its annual banquet with 
Arthur Eagle, American Bonding, presi- 
dent, in charge. Pending legislation was 
reviewed by Irwin Mesher, executive 
secretary Washington Association of 
Insurance Agents. 








Farris Oregon President 

PORTLAND, ORE.—The Surety As- 
sociation of Portland has elected Mark 
Farris, Fireman’s Fund Indemnity, 
president; Elwyn A. Wride, U. S. F. & 
G., vice-president, and Clarence Pratt, 
Maryland Casualty, secretary-treasurer. 
Clarence Porter, Oregon manager of 
Fidelity & Deposit, was appointed chair- 
man of a committee to program sched- 
uled meetings the third Thursday of 
each month. Speakers on the various 
phases of the surety business are to be 
secured. 


Seek to Eliminate Tavern Bonds 


COLUMBUS, O.—Liquor tavern op- 
erators in Ohio are sponsoring a bill to 
reduce the price of liquor permits and to 








pects, 





Maintaining contact 





Just as an Army Command Post must constantly maintain contact with the 
front lines, agents and brokers must keep in touch with their clients and pros- 
Even though wartime restrictions may curtail personal calls, Standard’s 
advertising materials—particularly direct mail—will enable you to multiply 
your efforts and help you maintain sales. 


Standard’s agency advertising helps include attractive folders on all types of 
casualty and bonding coverage, blotters, mailing cards, sales letter ideas, news- 
paper advertising suggestions, window posters, advertising signs and other 
effective sales aids. 


This service is completely described in our advertising catalog. Your Standard 
field man will gladly show you a copy or write to the nearest Standard office. 
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eliminate the bond now required of tav- 
ern keepers which costs $16 a year. 
Representative Huml, Cleveland, held 
that surety companies collected $270,- 
000 in tavern bond premiums annually, 
although “the bonds are no earthly good 
either tc the tavern or to the state.” 


The Surety Association of Minnesota 
met in Minneapolis March 6. A nomi- 
nating committee was named. 


PERSONALS 


J. L. Wilkey, independent adjuster of 
Birmingham,. Ala., was in Chicago this 
week to attend the third in the series of 
lectures on aviation insurance being 
sponsored by the Chicago committee of 
the Insurance Institute of America. 

W. Harold Bittel, who has been 
named actuary of the New Jersey de- 
partment to’succeed A. N. Guertin, was 
born at Peoria, and is a graduate of the 
University of Michigan where he spe- 
cialized in courses in actuarial science. 
Following graduation in 1926, he went 
with Peoria Life, where he became as- 
sistant actuary. In 1934 he became as- 
sociated with the consulting: actuarial 
firm of Woodward, Ryan, Sharp & Da- 
vis, New York. In 1943 he was ap- 
pointed chief assistant actuary in the 
New Jersey department. He is a fellow 
of the American Institute of Actuaries 
and Actuarial Society of America and 
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an associate of Casualty Actuarial 
Society 
E. O. Warren, casualty manager of 


Indemnity of North America in Detroit 
and member of the executive committee 
of the Surety Association of Michigan, 
is asking his fellow Detroiters to help 
him acquire a fleet of small sailboats for 


use of wounded soldiers at Gull Lake 
branch of the Percy Jones General Hos- 
pital. 


NEWS OF THE CASUALTY COMPANIES 





General Re Assets, 
Premiums Gain 


General Reinsurance assets at year 
end stood at $28,613,507, an increase of 
$3,971,067. Investments increased dur- 
ing the year $4,285,490 and bonds were 
up $4,385,645, on the insurance depart- 
ment basis while General’s investment 
in stocks other than that of its affiliate, 
North Star Reinsurance, were reduced 
$346,549 to $4,797,655. Cash increased 
$490,112 to $2,590,037. 

Reserve for claims and claim ex- 
penses amounted to $12,733,611, against 
$10,692,557. Surplus to policyholders 
was increased by $1,000,000 to $9,000,- 
000 after an increase in voluntary re- 
serve from $1,576,218 to $1,841,780, and 
continuance of a catastrophe reserve of 
$350,000. Net premiums written were 
$10,783,842, compared with $9,745,413 
in 1943. There was an underwriting 
gain for the year of $417,480, after fed- 
eral tax on underwriting of $555,265. 

North Star Reinsurance, General’s 
fire reinsurance affiliate, had assets of 
$8,023,723, against. $8,103,441. 

Unearned premium reserve declined 
from $4,042,697 to $3,631,249. Reserve 
for claims and claim expenses at the 
end of the year stood at $858,746, com- 
pared with $754,043. North Star’s sur- 
plus to policyholders amounted to $3,- 
475,278, up $283,495. Net premiums 
were $3,269,923, compared with $4,328,- 
563. There was an underwriting loss 
for the year of $70,710. 


Stock Splitup Approved 
Stockholders of American Automobile 
acted favorably on the proposal to fix 
the par value of company stock at $4 
instead of $10. The outstanding 200,000 
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shares of stock will be converted on a 
basis of 2% for 1 to increase the number 
of shares to 500,000. The capitalization 
of $2 million remains unchanged. 


General Transportation 
Makes Good Increases 


General Transportation Casualty & 
Surety reports assets of $5,370,110 in its 
annual statement, an increase of $1,231,- 
730. Premium reserve was $500,633 as 
compared with $348,503. Policyholder 
surplus was $1,548,512 as compared with 
$1,108,175. At market value surplus was 
$1,572,059 as compared with $1,128,709. 

The current dividend rates announced 
recently are automobile and_ liability, 
20% and compensation 15%. 

Branch offices are maintained at Chi- 
cago, Baltimore, Newark and Philadel- 
phia and claim offices at Chicago, Fitts- 
burgh, Minneapolis, Baltimore, Newark 
and Philadelphia. 


Teachers Body Forms 
Insurer in Illinois 


I.E.A. Mutual is in process of organ- 
ization at Springfield, Ill., as an affili- 
ate of the Illinois Education Associa- 
tion. It is being organized to write ac- 
cident, health and casualty business and 
will concentrate on teachers. It is in- 
tended to take over the business ot 
Credit Union Inter-Exchange of Spring- 
field and when that is done the recip- 
rocal will be dissolved. 


Premiuins of Indemnity of 
N.A. at New High Level 


Premium income of Indemnity of 
North America reached an all-time high 
during 1944. There was an increase of 
$1,681,520 to $21,253,667. 

‘Assets totaled $54,695,598, based on 
market values, a gain of $7,915,476. 

Net surplus was $12% million, capital 
2% million. Gain from underwriting 
was $2,066,769 before deduction of fed- 
eral taxes and investment income to- 
taled $1,590,669. The special war re- 
serve of $500,000 created in 1942, was 
transferred to the general voluntary re- 
serve which is now $6,264,057. 

Foreign travel war risk and aviation 
accident insurance premiums _ totaled 
$410,072 and A. & H. premiums for the 
first time, exceeded $1 million. 


Allied Mutual, Mo. — Assets, 
inc., $19,070; unearned prem., 
loss res., $15,633; liab. res., $1,2 
res., $892; surplus, $108,265: 
Experience: 


$256,501; 
$138,209; 
50; comp. 
inc., $1,087. 





Net Prems. Losses Pd. 

Auto liability ...... $ 13,181 §$ 5,742 
Other liability ..... Saree 
Workmen’s comp.... 2,789 386 
ree eee 53,686 4,958 
NN sia she ode ck ils 00 25,818 17,795 
Burglary ahd theft.. 29,709 5,668 
Auto prop. damage. 5,932 1,502 
Auto collision ...... 12,388 7,339 
Per GHGS 2. cccccce 7,533 1,934 
Alliance Mutual, Cas., Kan. — Assets, 
$374,099; inc., $71,131; unearned prem., 
$133,752; loss res., $23,734; liab. res., 


$59,682; cont. res., $10,000; surplus, $133,- 





124; ine., $12,319. Experience: 
Auto liability ...... $ 56,894 $ 10,199 
Other liability ..... a. | @dcuen 
EGER ind cccdiccecs ee. | «cena 
ee ae | »¢emee 
EL kno kre pO. -6 oa a 2,351 1,085 
Club livestock...... 817 335 
Auto prop. damage. 26,883 10,342 
Auto collision ...... 36,497 23,873 
Other P. D. and coll. 313 75 
CEMOF BUCO 2... cccces 42,476 15,838 
ge ee ree 47,056 14,390 
ge ee ere $ 220,779 $ 76,347 
American Fidelity & Casualty—Assets, 
$4,378,422; inc., $131,043; unearned prem., 
$220,493; loss res., $201,500; liab. res., 
$699,750: capital, $900,000; surplus, 
$1,694,416; inc., $225,591; Experience: 
Auto liability ..... $3,597,415 $2,047,768 
Auto prop. damage. 954,159 821,540 


Total ..cscccccses $4,551,574 $2,869,308 


Aetna Casualty—aAssets, 
inc., $5,982,781; 


$106,044,756; 
unearned prem., $23,431,- 











557; loss res., $4,666,846; liab. res., $15,- 
550,047; comp. res., $20,403,434; capital, 
$3,000,000; surplus, $28,661,359; inc., $3,- 
562,923; Experience: 
Net Prems. Losses Pd. 
BOGBORB - 6 issn Seow $ 44,389 $ 15,172 
De sschacacdens —42 197 
NMom-canie. HB. & A...  cccces 13,138 
Auto liability ...... 9,314,909 2,776,328 
Other liability ..... 6,503,410 1,531,390 
Workmen’s comp. ..17,910,835 9,302,134 
a Ee 2,108,824 253,025 
DE > aodddcawasve 2,009,135 205,714 
SE Kah Ses inna mena 539,903 201,089 
Burglary and theft. 2,479,503 650,923 
Boiler and machinery 41,183 9,521 
Auto prop damage.. 3,419,750 1,461,876 
Auto collision ...... 4,689 419 
Other P. D. and coll. 564,015 83,373 
IE inc scecesss 846,294 244,865 
WOE se2iuaesdon $45,786,797 $16,749,164 
American Reinsurance — Assets, $21,- 
467,550; inc., $1,615,325; unearned prem., 
$1,875,263; loss res., $871,297; liab. res., 
$1,799,082; comp. res., $3,723,933; capital, 
$2,000,000; surplus, $8,296,510; ine., $1,- 
094,158. Experience: 
DEE éacideeece da $ 24,422 $ 6,667 
EE sdaweu-coseves 14,298 2,245 
Group A. & H......~ 7 0t«CN eg 
Auto liability ...... 554,489 241,754 
Other liability ..... 334,505 82,332 
Workmen’s comp. 1,122,557 148,068 
EE, ban 0.0'0'n@a\0\0% 932,243 132,327 
OE, 406 6010:9% 00050 653,232 151,049 
ee ar 
Burglary & theft... 122,821 22,838 
Steam boiler ....... CRAee © («week 
Auto. prop. damage. 44,750 792 
Auto collision ..... 70 * ear 
Other P. D. and Coll 48,268 50,000 
CHOG  cccdoccncions | aaa ee 
ere $3,923,516 $ 841,076 
American General—dAssets, $6,240,062; 
inc., $622,286; unearned prem., $2,047,416; 
loss res., $286,471; liab. res., $344,158; 
comp. res., $908,991; capital, $1,000,000; 
surplus, $1,251,186; inc., $249,198; Experi- 
ence: 
Accident & health..$ 4,525 $ 304 
Group A. @& H....... 349,896 224,323 
Auto liability ...... 234,009 74,193 
Other liability ..... 91,305 4,490 
Workmen’s comp. .. 1,237,889 756,178 
ee eee 17,809 2,243 
DE -cuadseneeeeds 81,994 36,001 
re er ee 20,215 2,156 
Burglary and theft.. 15,845 4,009 
Auto prop. damage. . 89,474 45,621 
Auto collision ...... 146,783 100,717 
Other P. D. and coll. 30,439 531 
EOP TENES cic cece 802,236 183,067 
Ets Se $3,122,419 $1,433,833 
American Guarantee — Assets, $4,624,- 
700; ine., $514,821; unearned prem., $886,- 
475; loss res., $117,270; liab. res., $129,- 
470; comp. res., $499,495; capital, $1,250,- 
000; surplus, $1,609,990; inc., $144,315. Ex- 
perience: 
NORE oni bcccecss $ 617 $ 79 
ae ee cll ere 
Auto liability ...... 117,862 67,093 
Other liability ..... 45,286 14,490 
Workmen's comp.... 633,918 287,463 
ME AG n wc te-dacs 171,662 47,385 
IN” aha ties edhe een 9,472 3,375 
Burglary and theft.. 32,404 5,322 
3oiler:and mach.... 363,626 65,578 
Auto prop. damage.. 43,391 29,384 
Auto collision ...... me 0tiée we aa 
Other P. D. and coll. —1,461 307 
Pe a eee $1,417,114 $ 520,476 





Amer. Hospital-Medical, Mich.—Assets, 
$560,756; inc., $163,809; unearned prem., 
$80,661; loss res., $95,101; surplus, $371,- 
892; inc., $96,612. Experience: 

Hosp. & surgical...$1,534,424 $ 821,939 








Beacon Mutual Indem.—dAssets, $685,- 
587; inc., $85,535; unearned prem., $243,- 





342; loss res., $52,515; liab. res., $151,237; 
capital, $225, 000; surplus, $171,638; inc., 
$34,266. Experience: 
, CE ree $ 50,878 $ 8,951 
Health & accident.. 27,705 15,151 
Hospitalization 17,161 3,168 
Auto liability ...... 150,576 40,173 
Other liability ...... C06 - - «weooke 
TTT TT ee 1,143 126 
Misc. other than auto Co § -desess 
Auto prop. damage.. 106,219 54,513 
Auto collision ...... 135,624 82,627 
| a Sere ieee 
GES BMEO occ i cows 70,708 24,364 
ees yee $ 560,833 $ 229,073 
Carolina Casualty — Assets, $410,900; 
inc., $150,824; unearned prem., $41,970; 
loss res., $1,694; liab. res., $8,376; comp. 
res., $13,296; capital, $250,000; surplus, 


$74,550; dec., $4,712; $50,000 surplus trans. 
to capital; $83,333 new stock sold, $50,000 
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going to capital, $33,333 to surplus. 
perience: 


Ex- 


Net Prems. Losses Pd. 


Hospitalization ....$ 18,627 $ 878 
Auto liability ...... 30,989 134 
Other liability ..... 4,448 183 
Workmen's comp. 25,738 7,775 
Auto prop. damage. 14,300 2,053 
Other P. D. and coll. eee >. « Sete 


Total 95,168 $ 11,023 








California Cas. Indem, Exch.—Assets, 


$6,679,569; ince., $787,166; unearned prem., 
$172,885; loss res., $39,329; liab. res., $106, 
896; comp. res., $3, 054, 229; surplus, 
$1,693,968; inc., $460,990; Experience: 
Auto liability ...... 142,852 $ 68,180 
Other liability ..... 39,902 9,410 
Workmen’s comp. .. 3,359,553 1,514,776 
Auto prop. damage. 62,608 36,472 
Auto collision ...... 76,554 7,81 
Other P. D. and coll. S00B 8 = «. es eno 
Gther AUS0 ..cccces 35,35 7,737 
DGD . oc65<éewenee $3,719,920 $1,664,394 


Chicago Motor Club—Assets, $5,376,974; 


inc., $585,657; unearned prem., $1,631,636; 
liab. res., $1,253,052; spl. res., $444,045; 
surplus, $1,109,741; inc., $2,043; Experi- 
ence: 
Auto liability ...... $1,005,371 $ 337,921 
Other liability ..... —- heen 
Auto prop. damage.. 496,025 191,37 
Auto collision ...... 864,199 567,034 
Other auto ........- 839,382 185,524 
ON Perr re $3,205,269 $1,281,852 





Casualty Mutual, Ill.—Assets, $297,683; 


inc., $93,435; unearned premi., $69,427; 
loss res., $251; liab. res., $3,549; comp. 
res., $51,705; surplus, $61,562; inc., $10,- 
148. Experience: 

RD gccctcev ves $ 16,769 $ 1,686 
Workmen’s comp. .. 184,755 47,953 
P. D. and coll....... 2,606 126 
er $ 204,130 $ 49,765 


Casualty Reciprocal Exch., Mo.—Assets, 
$3,207,311; inc., $251,276; unearned prem., 





$593,758; loss res., $183,868; liab. res., 
$461,360; comp. res., $461,560; surplus, 
$983,723; dec., $1,417. Experience: 
Auto liability ...... $ 910,697 434,988 
Other liability ..... 174,211 30,217 
Workmen’s comp.... 1,006,708 555,945 
Re ere 3,054 1,178 
Auto prop. damage. 332,291 250,078 
Auto collision ...... 24,908 20,287 
Other P. D. and coll. 56 6 
Oe GEES occcccess 31,969 8,129 
OS arr errrs $2,483,894 $1,300,828 
Connecticut Indemnity — Assets, $3,- 
498,003; ine., $548,832; unearned prem., 
$930,720; loss res., $151,520; liab. res., 
$917,304: comp. res., $135,223; capital, 
$500,000; surplus, $679,278; inc., $32,187; 
adj. exp., $41,179. Experience: 
Auto liability ...... $ 874,772 $ 226,761 
Other liability ..... 213,762 21,937 
Workmen’s comp. .. 173,797 73,516 
errr ry 39,686 11,315 
Burglary and theft.. 97,884 20,887 
Auto prop. damage.. 373,351 154,907 
Auto collision ...... 385 249 
Other P. D. and coll. 11,541 972 
SS Beerererrrre $1,785,178 $ 510,544 


Coal Merchants Mutual—Assets, $1,425,- 


177; ine., $87,453; unearned prem., $266,- 
129; loss res., $28,774; liab. res., $117,682 
comp. res., $446,141; surplus, $428,470; 
inc., $13,671. Experience: 
Auto liability ...... $ 208,789 $ 74,253 
Other liability ..... 36,354 3,172 
Workmen’s comp.... 569,549 225,831 
Auto prop. damage. 85,661 36,503 
ee 2. Wistscecee 4 5,232 1,372 
MOREE 6ccndowecces $ 905,585 $ 341,131 





Combined American, Tex.—Assets, 


$156,487; unearned prem., $65,994; loss 
res., $8,635; capital, $25,000; surplus, 
$5,428: dec., $9,889. Experience: 
DORE. cesccug wees $ 95,807 $ 18,533 
SD «05 > anesthe on 51,939 18,134 
f ) arr. 2,166 1,250 
Hospitalization ..... CC soe 
eee -o-$ 151,841 $ 37,917 








WANTED — SPECIAL AGENT 


Leading stock casualty omens desires gen- 
_ lines man for Western Pennsylvania terri- 

. Our employees know of this ad. Address 
Bie, The National Underwriter, 175 W. Jackson 
Blvd. Chicago 4, Illinois. 

















CASUALTY COMPANY WANTED 


As running mate in middle west on general 

gency basis for well established = widely 
ted fire 

address B-22, The National Underwriter, 175 w. 

Jackson Blvd., Chicago 4, Illinois. 











Employers Casualty Under., Mich 
Assets, $205,291; unearned prem., $73,607; 
loss res., $11,309; comp. res., $2,275; sur- 
plus, $109,254. Experience: 

Net Prems. Losses Pd. 

Employer's liability.$ 19,873 §$ 3,160 
Workmen’s comp.... 131,441 28,768 
EE. winccw hawtnte $ 151,814 $ 31,928 





Educators, Pa.—aAssets, $1,070,308; inc., 


$123,225; unearned prem., $253,463; loss 
res., $63,862; non-can A. & H. res., $209,- 
083; ine., $88,948; surplus, $326,414; inc., 
$13,692. Experience: 
eer er «$ 908 $ 59 
EE ere ae 14,087 5,976 
yroup A. & H..... 94,780 32,454 
Non-canc. H. & A... 592,050 394,304 
ee $ 701,8 $ 432,794 





Electric Mutual Liab., Mass. — Assets, 
$1,860,960; inc., $22,677; unearned prem., 


$38,585; loss res., $6,294; liab. res., $129,- 
346; comp. res., $445,201; surplus, $940,- 
157; inc., $122,421. Experience: 
Auto liability ...... $ 49,062 $ 6,551 
Other liability ..... 54,520 2,487 
Workmen’s comp.... 455,796 261,884 
Auto prop. damage. 19,682 6,333 
Other P. D. and coll. 19,052 1,089 
MEER oss shen ndded $ 598,112 §$ 278,344 





Empire Mutual Casualty—Assets, $733,- 


891; inc., $177,909; unearned prem., $16,- 
203; liab. res., $400,869; surplus, $241,644; 
inc., $65,189. Experience: 


Auto liability ...... $ 35,152 $ 13,429 
Other liability ..... 1,227 200 
Auto prop. damage..* 11,638 2,832 
CERO BUGS. cicccsvces 570,296 233,343 


Terry $ 618,313 $ 249,804 





Exchange Mutual Indemnity—dAssets, 


$2,624,115; ine., $133,206; unearned prem., 
$379,887; loss res., $20,910; liab. res., 
$307,326; comp. res., $569,475; surplus, 
$1,100,914; ine., $7,279. Experience: 

Auto liability ...... $ 241,641 $ 117,488 
Other liability ..... 58,060 16,145 
Workmen's comp. 676,995 310,679 
Auto prop. damage. 101,934 45,635 
Other P. D. and coll. 8,825 2,310 


See $1,087,456 $ 492,289 





Farm Bureau Mutual Auto, 0.—Assets, 
$13,764,626; ine. $2,237,955; unearned 
prem., $3,144,671; loss res., $1,202,828; 
liab. res., $3,797,080; comp. res., $75,005; 
surplus, $4,359,616; inc., $52,989; surplus 
includes reserve for investment market; 
fiuctuations, $185,000; reserve for contin- 
gencies, $87,616; special contingent sur- 
plus, $1,300,000; general surplus, $2,000,- 
000. Experience: 


ye, TY PPE $ 632,527 $ 143,555 
ET Cee 38,827 9,431 
Group A. & H....... 539,895 410,381 
Auto liability ...... 3,854,490 1,143,239 
Other liability ..... 282,087 13,610 
Workmen’s comp. 257,047 43,536 
Burglary and theft. 34,013 11,214 
i OE ere 2,965 —151 
Hospitalization ..... | ar eS 
Auto prop. damage.. 1,792,236 895,891 
Auto collision ...... 2,666,316 1,802,273 
Other P. D. and coll 77,910 12,352 
GUST BUBO cccccese 298,346 79,124 

ME, -eévcasantnd $10,479,883 $4,564,455 


Fidelity Health & Accident—Assets, 
$602,075; ine., $110,413; unearned prem., 
$45,339; liab. res., $115,104; surplus, $308,- 
040; ine., $62,132. Experience: 
Accident & health..$ 857,853 $ 421,612 





General Reinsurance—Assets, 
507; inc., $3,971,067; unearned prem., $3,- 
228,729; loss res., $2,330,189; liab. res., 
$3,166,782; comp. res., $7,036,183; capital, 


$28,613,- 


$1,000,000; surplus, $8,000,000; inc., $1,- 
000,000. Experience: 
DS. 660 6408002 $ 427,293 $ 153,138 
De  »+tbebecuees 55,687 43,320 
Group A. & H...... 80,323 11,582 
Auto liability ...... 1,813,393 748,948 
Other liability ..... 943,300 190,391 
Workmen’s comp. 3,942,382 1,560,058 
i rere 994,939 140,066 
Ar 702,727 188,509 
GC tsb stenoses 21,969 1,662 
Burglary and theft. 807,583 66,859 
Boiler & machinery 164,698 3,501 
Auto prop. damage. 163,647 7,374 
Auto Collision ..... 14,178 6 
Other P. D. and coll 371,553 59,422 
CL dus odanet bibs 280,170 11,652 
DN watuuetacen $10,783,842 $3,186,488 





Gen, Trans. Cas. & Sur.—Assets, $5,370,- 
110; ine., $1,231,730; unearned prem., 


$500,634; loss res., $75,164; liab. res., 
$2,173,259; comp. res., $516,119; capital, 
$800,000; surplus, $748,512; inc., $190,337. 
Experience: 

Auto liability....... $2,338,411 $ 931,185 
Other liability...... 95,819 7,747 
Workmen’s comp.. 760,125 are 
BUNGE sewesccccisscse i) eee 


(CONTINUED ON NEXT PAGE) 








ror... 


JUVENILE PROSPECTS 


from 1 month to 14 years 


The Guardian Life Announces 


A new series of contracts” 
without aviation or war restrictions 


Endowments 


To Age 16, 17, 18, 19, 20 and 21 
And a 20-year Endowment 


20-Pay and 30-Pay Life 
Ordinary Life from Ages 5 to 14 


All contracts available with Applicant’s 
Waiver of Premium at small additional 


cost. 


Full Face Amount of Policy Payable at 


Age 5 in the event of death. 


*Exception: Not available in New York 


State. 


THE GUARDIAN LIFE 


INSURANCE COMPANY OF AMERICA 


HOME OFFICE: NEW YORK CITY 


A MUTUAL COMPANY 
GUARDIAN OF AMERICAN FAMILIES FOR 85 YEARS 


ESTABLISHED 1860 
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Net Prems. Losses Pd. Net Prems. Losses Pd. 


Auto prop. damage. 445,260 106,580 Other P. D. and coll. 14,061 1,300 
Other P. D. and coll. 3,246 1,091 Other Auto ......... 309,193 107,329 
MN si cdleceancaas $3,650,749 $1,222,229 Total $1,014,364 


coescscccoce $2,619,274 


Grange Mutual Casualty—Assets, $639,- Illinois National Casualty—Assets, $1,- 
































938; ine., $133,013; unearned prem., $110,- 625,533; inc., $145,870; unearned prem., 
791; loss res., $64,470; liab. res., $111,443; $566,639; loss res., $107,157; liab. res., 
surplus, $339,009; ine., $75,857. Experi- $299,953; capital, $200,000; surplus, $287,- 
— . 24; inc., $51,402. Experience: 
Aocident ........... S 4346 § 1195 Auto fire ...5..5.0% $ 22,047 $ 8,072 
Pub. Hab., hosp. & eo Pere 8,224 1,485 
med. pay. ......-. 397 423 Auto windstorm.... 2,682 526 
Rte Daeeety --->>- ye 21,816 Auto comp. ........ 152,347 48,509 
Senet BAY, «. ». . 3,586 20 ‘auto liability ...... 411,066 133,026 
seenenl SGyupemtis... 36,208 1,449 Other liability ..... 3,629 113 
Auto fire & theft... 42,587 12,970 Auto med. & pers 
Hospitalization ..... 19,376 1,945 A tales Si Bogie fe 53.737 15,769 
Auto prop. damage. 79,498 41,098 Other med. paymnt. 1,069 13 
Auto collision ...... 110,605 75,056 Auto prop. damage. 258,367 94,020 
Other P. D. and coll. S66 17 ‘Auto collision ...... 317,804 181,136 
a 264 186 Other P. D 515 20 
FOCAL 20s. ererees $ 392,877 $ 166,175 ~ motal ..........+ $1,231,487 $ 482,689 
nee ts By og aay > <9 pana Interboro Mutual Indem Assets 
. 9 9: $ > 58: - a . 5s . 
— “4 eae pee: 979: fo gmt sy $5,838,078; inc., $323,887; unearned prem., 
Serene rn este 178; Hab. ress, se, $620,371; loss res. $73,374; Hab. res., 
Snaavhians: ee ey ay eee $706,691; comp. res., $1,943,968; surplus, 
SN eee 1,861,554 570.515 $1,328,348; inc., $12,161. Experience: 
- <n oe ee er 6.6: $ 591,470 §$ 283,737 
. . ? . . . Oth Mabiiity ...- 272,789 68,240 
Hawkeye Casualty—aAssets, $2,094,889; ple = e 042 nee 993.529 
inc., $137,833; unearned prem., $1,536,420; A i d aon "911921 17.273 
loss res., $141,945; liab. res., $370,567; GUtO Prop. CSmaBy. Shey ss19 
comp. res., $79,951; capital, $450,000; sur- “nde: ANE COl 9. 09675 $1,426,498 
plus, $150,000. Experience: wa 8s +8 Ga Sanne aneeee ar 
egg anes 8 125 jowa State Traveling Men’s — Assets, 
see m5 da 478,853 191,300 $1,303,233; inc., $270,219; unearned prem., 
Other Habélity so tpt : 347 $67,844; loss res., $121,270; surplus, $997,- 
Workmen's comp.... 161,277 63,748 784: inc., $210,858. Experience: 
Fidelity ............ 1,837 = wee eee Accident & health..§$ 670,588 $ 315,058 
PE ecuntVene mets -) errr 
BD sslesiistadwsis 3,643 ,082 
+ one and theft ‘a moe — Keystone Auto. Club Cas. Co.—Assets, 
Med payts a 33735 6209 $5,081,923; unearned prem., $671,672; loss 
pial 21 455 4059 Tes. $265,488; liab. res., $1,337,740; capi- 
Auto prop. damage.. 354,334 100,695 = lh ay cae surplus, $300,000. Experi- 
Auto collision .,.... 253,497 162,627 © : _ 
Other P. D. and'coll. 4,003 - fone * srezes * 216109 
GERSP BUIC .oc ov cscs 206,197 69,353 Other liability ae as 2'239 eins 18 
f TAC , € VY seaee yaoe € 
MOREE sn case nnn oes SS500,589 & 001,008 Auto prop. damage. 232,745 117,331 
Iowa Mutual Liab.—Assets, $4,164,468; Auto collision ..... 217,055 144,996 
ine., $552,554; unearned prem., $1,093,599; Other P. D. and coll. ‘ 536 oe Ear 
loss res., $187,044; liab. res., $670,196; Total ....--+-eeees 1,339,347 $ 482,565 
comp. res., $369,826; surplus, $1,182,458; 
ine., $175,509. Experience: Massachusetts Indemnity—Assets, $3, 
Medical payments. $ 34,570 $ 5,230 384,939; ine. $458,052; unearned prem., 
Auto liability ...... 602,508 182,966 $507,612; loss res., $667,537; non-can. AGH 
Other liability ..... 122,246 10,681 res., $922,043; capital, $250,000; surplus, 
Workmen’s comp.... 828,090 390,359 $847,300; inc., $215,805; Experience: 
GD SRb 4c ee sceeess 7,424 1,789 Net Prems. Losses Pd. 
Burglary and theft.. 5,182 50 Accident & health..$ 268,268 $ 149,164 
Auto prop. damage. 356,630 116,770 Non-canec. H. & A... 1,633,658 410,871 
Auto collision ...... 339,370 197,890 MUGME cevecccdetacs $1,901,926 $ 560,035 
J.C. J.¢. Note this 





Complete Coverage 


$1000.00 
Commercial Blanket 
Fidelity 


(with Retroactive Res- 
toration & Reinstate- 
ment Prem. Waiver) 


$500.00 
Money & Securities 
Broad Form 


(Blanket Inside & 
utside) 


yl! 
First Time Anywhere 
A Junior Comprehensive 


(Series “*A’’) i $500.00 
Di h ' ane * eee Box 
ecurities 
IS ones y Cover at Bank 
Disappearance $500.00 
Depositor’s 


Destruction 


Blanket Bond 


at moderate cost 
for the small enterprise 


Descriptive Folder & Rates Upon Request 
ANCHOR CASUALTY COMPANY 


SAINT PAUL 4, MINN. 


Anchor Your Bond Business 


Commercial Forgery 
& Alteration 
(Insured’s Issue) 


Total $2500.00 





Junior Series 
“B”’ Bond 


written in optional 
amounts for larger risks. 











Merchants Mutual Cas., N. Y¥.—Assets, 
$7,079,359; ine., $1,210,909; unearned 
prem., $1,704,437; loss res., $225,307; liab. 
res., $2,588,564; comp. res., $846,926; sur- 





plus, $1,251,763; inc., $79,307. Experi- 
ence: 
pT eee $ 87,682 $ 23,459 
Auto liability ...... 2,154,897 809,783 
Other liability ..... 481,963 50,128 
Workmen’s comp. .. 2,047,967 593,874 
GORGE. 6 dwnae S62 d0c 0 51,433 22,202 
Auto prop. damage. 721,217 339,644 
Auto collision ...... 38,452 15,976 
Other P. D. and coll. 29,705 3,409 
TOCA oncccasdsecs $5,613,316 $1,858,475 
Michigan Surety — Assets, $1,082,457; 


dec., $5,007; unearned prem., $71,006; loss 


res., $32,974; capital, $300,000; surplus, 
$617,921; inc., $49,318. Experience: 
SARMEY 406%.0560006 & a 8 8=—= wa wee 
DUE os< bencasonn 39,031 $ —1,188 
DPE cccccccessses 91,115 40,537 
oo er es $ 134,483 $ 39,349 
Medical Protective—Assets, $2,675,482; 
inc., $58,549; unearned prem., $517,142; 
liab. res., $1,298,732; capital, $300,000; 
surplus, $412,607; inc., $34,860. Experi- 
ence: 
errr $ 647,809 $ 157,356 





Mellon Indemnity—Assets, $5,817,110; 
inc., $269,065; unearned prem., $62,213; 
eapital, $250,000; surplus, $5,456,440; inc., 
$315,216. Experience: 


Surety 75,843 $—27,628 


Metropolitan Life“—Assets, $6,995,450,- 
571; ine., $531,647,019; unearned prem., 
$4,406,774; loss res., $13,778,597; non-can. 


A. & H. res., $395,093; special surplus 
funds, $15,760,000; unassigned funds, 
$427,657,791; ine, $35,647,073. Experience: 
BGREOEE 4.0 6stuctes $6,077,483 $1,797,540 
EE: “Vecowsedsaces 1,513,164 620,117 
Group A. @ H...... 43,156,549 30,991,290 
Non-cane. H. & A.. 44,514 104,396 

| rae ree $50,791,710 $33,513,343 

Milwaukee Auto— Assets, $2,494,241; 
inc., $218,799; unearned prem., $380,056; 


loss res., $85,000; liab. res., $650,476; sur- 


Plus, $1,022,904; ine., $84,315. Experi- 
ence: 
Auto liability ...... $ 510,237 $ 176,385 
Other liability ..... 11,270 256 
Burglary and theft. 3,700 26 
Auto prop. damage. 168,342 80,193 
Auto@ollision ...... 57,911 32,963 
GCUmeP BUtE wcoccces 106,039 28,767 
UNE Ucoswiecwas -$ 857,499 $ 318,590 


Ministers Life & Casualty (figures in- 
clude life)—Assets, $4,806,657; ine., $657,- 


953; unearned prem., $41,087; loss res., 
$202,212; spl. res., $10,000; surplus, $1,- 
192,143; ine., $298,078. Experience: 
Accident-health ....$ 537,086 $ 386,822 

Missouri—<Assets, $2,431,680; inc., $523,- 
017; loss. res., $92,281; capital, $400,000; 
surplus, $204,613; ine., $174,756. Experi- 
ence: 


Accident & Heafth.$ 718,623 $ 206,865 


Mt. States Mutual Cas., Mont.—Asseéts, 


$52,856; ine., $22,231; unearned prem., 
$53,274; loss res., $59; liab. res., $2,875; 
surplus, $32,208; inc., $16,293. Experi- 
ence: 
Auto liability ...... $ 36,242 §$ 1,070 
Other liability ..... 3,049 859 
CPS occvcscresaves ee” wieder Gram 
Auto prop. damage. 16,032 5,527 
TOUR pce mdsieue vs 55,830 $ 7,456 





National A. & H—dAssets, $1,274,581; 
ine., $150,354; unearned prem., $77,344; 
loss res., $160,174; capital, $300,000; sur- 
plus, $441,329; ine., $58,788. Experience: 
Accident & Health..$1,771,763 $ 550,095 





N. J. Manufacturers Casualty—dAssets, 
$13,598,884; ine., $412,461; unearned prem., 


$1,066,394; loss res., $27,004; liab. res., 
$465,150; comp. res., $3,564,271; capital, 
$600,000; surplus, $5,055,406; inec., $54,494. 
Experience: 
Auto liability ..... $ 338,493 $ 119,368 
Other liability ..... 218,647 48,527 
Workmen's comp. 6,736,891 3,038,522 
Auto prop. damage.  » ~wesutes 
Other P. D. and coll. 59,778 10,127 
Auto medical ...... 370 82 
ME on t<d neeenes $7,354,297 $3,216,616 





Assets, $13,757,959; inc., 
$3,892,147; 


Ohio Casualty 
$1,327,207; unearned prem., 
loss res., $801,034; liab. res., $2,872,908; 
comp. res., $79,888; capital, $1,200,000; 
surplus, $3,300,000; inc., $300,000; vol. res., 
$875,419. Experience: 

Accident 





272,757 $ 


41,475 








W. Frank Smith, St. Louis local 


agent, died from a heart attack while 
visiting his mother in Frederickton, N. B. 


Net Prems. Losses Pd, 


Auto liability ...... 2,567,102 711,015 
Other liability ..... 591,052 72,039 
Workmen’s comp.... 167,619 39,373 
BE ses hewas aes 364,946 39,292 
BUFO ..cce ie sbees 238,232 6,830 
As re - 148,731 56,580 
Burglary and theft. 342,132 67,963 
Auto prop. damage. 1,356,489 505,599 
Auto collision ...... 894,831 477,623 
Other P. D. and coll. 75,599 11,280 
eee 657,701 209,560 

BE. “ht cwemreoanans $7,677,198 $2,238,637 

Reliable Life—Assets, $3,392,968; un- 


earned prem., $24,721; loss res., $74,162; 


capital, $300,000; surplus, $310,532. Ex- 

perience: 

ae ee $ 915,490 $ 258,857 

ME 264405405625 3,802 2,784 

Group A. & B.....s- reo 
WEEE “snesbeecexas $ 924,414 $ 261,642 


Rhode Island Mutual Liab.— Assets, 
$123,184; inc., $16,394; unearned prem., 
$33,903; loss res., $6,097; liab. res., $37,- 
662; comp. res., $6,651; surplus, $25,000; 


inc., $8,132. Experience: 
Auto liability ...... $ 46,500 $ 15,179 
Other liability ..... .  _———ere 
Workmen’s comp. 19,468 7,779 
Auto prop. damage. 20,692 8,210 
Auto collision ..... 2,810 890 
Other P. D. and coll. -— . tne 
WEES ‘dy vcbskasans 91,416 $ 32,058 


Sterling—Assets, $3,525,368; inc., $719,- 
581; unearned prem., $671,367; loss res., 
$142,588; non-can. A. & H. res., $56,987; 
capital, $1,000,000; surplus, $1,222,807; 
inc., $321,593. Experience: 


Accident & health...$ 433,949 $ 79,813 
Non-canc. H. & A.... 1,767,200 397,546 
WOO shkcewsadscaes $2,201,149 $ 477,359 


Standard Mutual Casualty, Ill.—Assets, 
$429,133; inc., $26,327; unearned prem., 
$76,769; loss res., $112,113; liab. res., $94,- 





569; surplus (includes $47,946 vol. cont. 
res.), $227,946; inc., $27,757. Experience: 
Auto liability ..... 57,833 $ 29,768 
Auto prop. damage. 42,499 14,836 
Auto collision ..... 36,198 18,102 
Other RUC. .ncccces 26,842 9,961 
a ner $ 163,372 $ 72,667 
Superior, Tex.—aAssets, $825,631; inc., 
$143,132; unearned prem., $136,311; loss 
res., $19,232; liab. res., $67,922; comp. 
res., $97,903; capital, $250,000; surplus, 
$215,037; inc., $54,961. Experience: 
Auto liability ..... 47,024 $ 13,237 
Other liability ..... 19,315 2,996 
Workmen’s comp. 256,210 154,058 
DEN siceneevenee 13,293 2,361 
SE Anan sateen ness 91 80 
ED. ad hp bed athe 7,436 2,757 
AMES COMB: 266 cccce 15,624 12,892 
Auto prop. damage. 20,304 6,319 
Auto collision ..... 56,856 60,828 
Other P. D. and coll. 2,789 173 
Other auto ...ccsers 17,467 5,329 
Total 


Sahn wie ace ae $ 456,409 $ 261,025 





State Farm Cas., Ill.—Assets, $602,798; 
capital, $300,000; surplus, $302,763. 





Sunset Casualty—Assets, $171,566; dec., 
$3,165; unearned prem., $14,590; loss res., 
$10,980; capital, $100,000; surplus, $40,208; 
dec., $7,743. Experience: 


Accident & Health..$ 121,075 $ 48,827 
Public Service Mutual—Assets, $3,530,- 


328; ine., $595,584; unearned prem., $641,- 
384; loss res., $128,210; liab. res., $996,358; 


comp. res., $709,762; surplus, $760,999; 
inc., $173,943. Experience: 
Auto liability ...... $1,250,820 $ 691,176 
Other liability ..... 398,283 73,331 
Workmen’s comp. 940,290 360,758 
Auto prop. damage. 375,161 116,800 
Other P. D. and coll. 9,245 1,752 
. btavenwn Kaden $2,973,799 $1,243,817 


Wolverine Mutual Motor—Assets, $161,- 
529; ine., $5,878; unearned prem., $47,581; 
loss res., $10,540; liab. res., $27,359; sur- 


plus, $73,191; ine., $5,878. Experience: 
Fire, theft, compre...$ 4,322 $ 269 
Auto liability ...... 31,574 10,988 
BEOGICRE oc ccccccsccce 3,340 216 
a Sey eee 38 15 
Complete coverage.. 31,215 16,461 
Auto prop. damage.. 21,884 6,764 
Auto collision ...... 2,399 1,325 
CREE DED. 6.5. si0cvsies 385 208 
WE tcsrueecaaas $ 95,160 $ 36,248 


Western Casualty & Surety—Assets, 
$7,287,709; inc., $623,547; unearned prem., 


$1,848,409; loss res., $356,894; liab. res., 
$2,156,858; comp. res., $712,503; capital, 
$750,000; surplus, $1,009,562; inc., $138,- 
738. Experience: 

PE eee $ 11,346 $ 2,361 
PORE cc ciccvervews 1,957 1,535 
Auto liability ..... 1,156,894 327,436 











ence: 
Accident 
Auto lia 
Auto pr 
Auto co 
Auto fir 

Total 


$2,0 
$204,943. 
Accident 
Auto lia 
Other lia 
Workme 
Fidelity 
Surety . 
Glass 

Burglary 
Auto pre 
Auto col 
Other P. 

Total 


United 
416,454; 
$3,334,52: 
$3,128,28: 
$1,000, 00¢ 
000,000. 
Accident 
Health 
Group A 
Auto lial 
Other liz 
Workme: 
Fidelity 
Surety 
Plate gi: 
Burglary 
Auto pro 
Auto coll 
Other P. 

Total 


United 
$356,989; 
res., $689 
res., $2,2: 
$1,300,000 
912). Ex 
Group A. 
Auto liat 
Other lia 
Workmer 
Fidelity 
Surety 
Glass j 
Burglary 
Auto pro 
Auto col 
Other P. 
Other au 

Total 


U. S. Mi 
inc., $41,1 
res., $18,2 
$336,342; 
Auto liab 
Other lia 
Workmen 

Total 


Utiea ¥ 
$1,497,976 
res., $233, 
res., $5,09 
surplus, $ 
ence: 
Accident 
Auto liab 
Other lial 
Workmen 
Plate gla: 
Burglary 
Auto pro] 
Auto colli 
Other P. I] 
Other aut 

Total . 


Univers: 
789; inc., 
085; loss : 
capital, $ 
$28,166. I 
Auto liabi 
Auto prop 

Total 











31,642 


ssets, 
rem., 

$37,- 
»,000; 


[5,179 


19,813 
17,546 
17,359 


ssets, 
rem., 

$94,- 
cont. 
ence: 
29,768 
14,836 
[8,102 

9,961 
}2,667 


5,329 
51,025 


2,798; 


dec., 
; res., 
0,208; 


$8,827 


.530,- 
$641,- 
6,358; 
0,999; 
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Net Prems. Losses Pd. 


Other liability ..... 685,046 146,191 
Workmen’s comp. .. 832,359 367,555 
Fidelity j....cccceee 55,915 —1,394 
MT s¢sseccebeebs 230,013 119,211 
DD ‘ktedtctdcswsue 94,036 37,551 
Burglary and theft. 126,624 35,426 
Auto prop. damage. 535,669 234,621 
Auto collision ..... 2,741 15,985 
Other P. D. and coll. 84,898 19,956 
SOP OMtO 2. cccosre 27 8 

MOCO ccccccccoces $3,817,025 $1,306,442 

United States Mutual—Assets, $343,- 


679; inc., $47,032; unearned prem., $65,- 
815; loss res., $33,971; liab. res., $164,444; 


surplus, $56,568; ine., $4,968. Experi- 
ence: 
Accident & health..$ ae 
Auto liability ...... 111,816 $ 78,917 
Auto prop. damage. 75,090 28,475 
Auto collision ..... 22,150 21,063 
Auto fire & theft... 27,168 5,669 
ere ee $ 236,528 $ 134,124 


United States Guarantee.—dAssets, 
$23,692,578; inec., $1,051,428; unearned 
prem., $3,415,011; loss res., $790,407; liab. 
res., $2,410,353; comp. res., $271,553; capi- 


tal, $2,000,000; surplus, $8,545,846; dec., 
$204,943. Experience: 
OL .« «kw b be 6.06% $ 35,372 $ 16,822 
Auto liability ...... 1,320,768 358,948 
Other liability ...... 810,577 189,073 
Workmen’s comp. .. 110,243 51,558 
| RE 862,214 105,378 
| SIE 993,119 —53,758 
EN Nard’ ackaie Wha iba ame 33,630 14,062 
Burglary and theft.. 445,977 160,681 
Auto prop. damage.. 485,977 236,420 
Auto collision ...... 67,082 29,656 
Other P. D. and coll. 114,826 21,273 
OE éavtucsonwed $5,278,923 $1,130,113 





United States Casualty—dAssets, $17,- 


416,454; inc., $1,400,121; unearned prem., 
$3,334,524; loss res., $800,366; liab. res., 
$3,128,285; comp. res., $3,296,268; capital, 
$1,000,000; surplus, $4,000,000; ine., $1,- 
000,000. Experience: 
DENG co tvctsaaves $ 254,444 $ 69,701 
eee 150,223 55,685 
meee A. & H...s0. 5,537 403 
Auto liability ...... 1,825,917 678,733 
Other liability ..... 1,362,464 332,254 
Workmen’s comp. .. 2,871,964 1,414,491 
I a. 9i kosher aia 172,141 29,613 
NE wah Dttraitacm eh ace 160,644 59,536 
OE eee 155,182 60,229 
Burglary & theft... 496,150 128,253 
Auto prop. damage.. 650,668 381,820 
Auto collision ...... 12,800 11,037 
Other P. D. and Coll. 94,870 21,827 
DE. tésewarivens $8,213,009 $3,243,588 


United Pacific—Assets, $9,353,317; inc., 
$356,989; unearned prem., $2,000,735; loss 
res., $689,013; liab. res., $1,472,498; comp. 
rés., $2,295,924; capital, $600,000; surplus, 
$1,300,000; inc., $9,364; (Con’t res., $230,- 


912). Experience: 
Group A. & H...... $ 342,790 $ 262,799 
Auto liability ...... 1,515,899 591,316 
Other liability ..... 664,191 124,641 
Workmen’s comp. .. 574,588 448,201 
EE toebis tees 92,972 6,868 
Se a reo 247,481 133,002 
ee ee a aha 41,835 21,770 
Burglary and theft. 167,589 36,685 
Auto prop. damage. 616,412 314,676 
Auto collision ..... 742,024 391,098 
Other P. D. and coll. 163,623 38,121 
Other auto ........ 417,912 138,192 
| ae ee $5,587,321 $2,513,375 


. U. S. Mutual Liability—Assets, $586,386; 
inc., $41,173; unearned prem., $12,919; liab. 
res., $18,268; comp. res., $217,156; surplus, 


$336,342; inc., $37,804. Experience: 

Auto liability ...... $ 15,098 $ 2,339 

Other liability ..... ie 

Workmen’s comp. .. 146,196 53,520 
DE tated ab nator $ 161,576 $ 55,859 


Utica Mutual—Assets, $19,468,777; inc., 
$1,497,976; unearned prem., $3,453,332; loss 
res., $233,388; liab. res., $3,053,268; comp. 
res., $5,093,320; spec. cont. surp., $950,000; 
surplus, $3,050,000; dec., $541,543. Experi- 
ence: 





NI ona asa bia dara $ 35,734 $ 9,757 
Auto liability ...... 2,620,492 825,384 
Other liability ..... 357,164 35,065 
Workmen’s comp.... 5,390,259 2,522,386 
WEBCO @IASS 2.002000 13,255 4,705 
Burglary & theft... 19,135 3,588 
Auto prop. damage. 888,321 352,419 
Auto collision ...... 71,723 52,050 
Other P. D. and coll. 42,732 9,613 
Other auto ......6.. 668 188 

| eee eee $9,439,489 $3,815,158 

Universal Indemnity—aAssets, $1,280,- 


789; inc., $18,868; unearned prem., $102,- 

085; loss res., $86,558; liab. res., $198,902; 

capital, $300,000; surplus, $459,745; inc., 

$28,166. Experience: 

Auto liability ...... $ 137,076 $ 75,685 

Auto prop. damage.. 61,970 36,382 
| ea nee $ 199,046 $ 112,067 


Zurich—Assets, $48,692,988; inc. $4,- 
543,908; unearned prem., $7,499,418; loss 


res., $1,611,815; liab. res., $6,593,005; 
comp. res., $9,376,350; capital, $600,000; 
surplus, $13,403,552; inc., $870,309. Ex- 
perience: 
Net Prems. Losses Pd. 
AaeckSest. ccccceseces $ 49,324 $ 9,455 
(area 8,667 1,701 
Group A. & H....... 3,648,733 2,212,558 
Auto liability ...... 3,647,224 1,545,688 
Other liability ..... 3,387,354 765,753 
Workmen’s comp... 7,962,841 4,134,402 
CAGE: 06 sen owe eins 190,296 83,322 
Burglary and theft. 583,647 146,102 
Auto prop. damage. 1,232,466 809,415 
Auto collision ...... 29,690 19,340 
Other P. D. and coll. 309,151 46,137 
POE cc csicvsvee $21,049,393 $9,773,873 


Premium Tax Issue 
Agitated in Many States 


(CONTINUED FROM PAGE 6) 
being exempted from income taxes 
amounting to $237,000 would pay $297,- 
000 more in premium taxes. Figures 
are based on 1943 premiums. 

In making its recommendations, the 
subcommittee also eliminated an effort 
to tax “miscellaneous” premiums and a 
proposal to impose a surtax if present 
taxes should be declared unconstitutional. 

Company representatives had proposed 
premium taxes ranging from 1.25% to 
2.5%. 


10 Revision Bills Passed 


The North Carolina house has passed 
10 of 11 senate bills revising the insur- 
ance laws as recommended by the 
special commission. The only bill which 
has not yet been passed by the house 
relates to the regulation of agents. 

Another bill providing for an addi- 
tional $64,000 appropriation for the in- 
surance department in expanding to 
enforce the new laws was given a favor- 
able report by the joint finance commit- 
tee. 


WASHINGTON 2% BILL SIGNED 


SEATTLE—Governor Wallgren has 
signed the 2% uniform premium tax bill. 
Heretofore Washington companies have 


paid 1% while foreign carriers paid 
24%. 


MICH. GOVERNOR BACKS BILL 


LANSING, MICH.—A 2% premium 
tax equalization measure and a bill re- 
pealing all retaliatory provisions in the 
insurance code have been introduced in 
the Michigan legislature. 

Governor Kelly has not only endorsed 
the measures but it is reported they 
were drafted in the executive office and 
turned over to Senator Milliken for in- 
troduction. They have been referred to 
the senate taxation committee, rather 
than the insurance committee. 

At present Michigan collects a 3% 
premium tax from fire carriers and 2% 
on life and casualty premiums while the 
retaliatory provisions in the law oper- 
ate to vary rates upward for carriers 


domiciled in states where levies are 
higher. 
Several large companies domiciled 


outside the state and writing a large 
volume of business in Michigan already 
have filed notice with the insurance de- 
partment that they would make this 
year’s premium tax payments under 
protest in the light of the supreme 
court’s ruling. Thus it appears that the 
Milliken bills must be passed at this 
session if continuance of insurance tax 
income is not to be jeopardized. 


PROTEST IN OKLAHOMA 
OKLAHOMA CITY—Although the 


4% premium tax law that became effec- 
tive in Oklahoma Feb. 28 carries a clause 
providing that if the tax reduction allow- 
ance for investments in Oklahoma se- 
curities should be adjudged invalid for 
any reason by any court, the 4% levy 
shall apply to all alike, some companies 
are paying their taxes under protest. 
The insurance department estimates that 
of the $2,300,000 due about $650,000 has 
been paid under protest. 

The new law extends the levy to in- 
clude domestic companies but provides 
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“WHAT 
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MISTAKE 


MADE!” 


BIG DAMAGE SUIT PENDING— 
NO DRAM SHOP LIABILITY 
INSURANCE POLICY 


The building may be sold by court order to satisfy a judgment. 


Yes—it is a big mistake for the owner of a building in which 
there is a tavern, restaurant or club serving intoxicating bever- 
ages, to be without Dram Shop Liability Insurance. 


Courts and juries seem to favor the “have 


nots." 


The “have” must pay. 
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a sliding scale of exemptions based on 
the amount of assets a company has in- 
vested in Oklahoma securities. With 
30% invested in Oklahoma, there is no 
tax. 

The company license fee shall be $100 
with a $2 fee for each agent, to apply 
alike to foreign and domestic companies. 

The protesting companies contend that 
the new law and the old violate the 
equa] protection clause of the federal 
constitution and also the commerce 
clause, according to V. P. Crowe, attor- 
ney for 16 life insurance companies that 
account for $437,826 of the protested 
tax. 

The protests were filed under the new 
law that becanfe effective Feb. 27, giving 
the right to protest special taxes. 
funds thus accumulated shall be im- 
pounded for 60 days to determine 
whether a suit is brought by the claim- 
ants. If such action is taken, the fund 
shall be held until constitutionality of 
the law is determined. This law was 
passed to prevent suits to enjoin collec- 
tion of the tax. 

Whether companies he represents will 
resort to legal action is still undecided, 
Mr. Crowe said. 

Although some of the Oklahoma com- 
panies have 30% of assets invested in 
Oklahoma securities, others will not es- 
cape tax and one official stated: “We 
are having so darned much trouble with 
our premium tax in the legislature that 
we may not have enough to move out of 
the state on if they keep up their present 
indications.” 

Companies protesting the tax in Okla- 
homa are: Aetna Life, Alliance Life, 
American Mutual Life, American United 
Life, Indianapolis Life, Bankers Life of 
Des Moines, Bankers Life of Nebraska, 
Business Men’s Assurance, Central Life 
of Des Moines, Connecticut General, 
Connecticut Mutual, Equitable Life, Des 
Moines, Farmers & Bankers Life, Fed- 
eral Life, Fidelity Mutual, General 
American Life, Great Northern, Great 
Southern, Guarantee Mutual, Guardian 
Life, Illinois Bankers Life, Jefferson 


The. 
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Standard, John Hancock Mutual, Kansas 
City Life, Life of Virginia, Lincoln Na- 
tional, Massachusetts Mutual, Massa- 
chusetts Protective, Metropolitan Life, 
Minnesota Mutual, Mutual Life, Na- 
tional Life of Vermont, National Life & 
Accident, Northwestern Mutual, North- 
western National, Occidental Life, Pa- 
cific Mutuai, Paul Revere Life, Penn 
Mutual; Phoenix Mutual, Prudential, 
Pyramid Life, Little Rock.; State Farm 
Life; Texas Prudential; Travelers, 
Union Central Life, United Benefit Life, 
Washington National, Aetna Casualty, 
American Motorists, Bituminous Casu- 
alty, Employers Casualty, Employers 
Reinsurance, Excess, Fidelity & Deposit, 
Fireman's Fund Indemnity, Hartford 
Accident, Hartford Steam Boiler, U. S. 
F. & G. 


SITUATION IN TEXAS 

According to Commissioner Butler of 
Texas, more than $600,000 premium 
taxes have been paid under protest. He 
expresses the belief that the tax equaliz- 
ation bilis that have passed the house 
will protect the state tax structure. One 
of the bills protects companies from 
suits by stockholders in the event the 
law is ruled unconstitutional. There 
would be a uniform pores tax rate 
with a minimum of .9% up to a maxi- 
mum of 3.2% depending upon the per- 
centage of investments in Texas securi- 
ties. First year premiums of new com- 
panies during their first year of business 
in Texas would be exempt from taxa- 
tion. 

Under the original bills the range of 
tax was from .75% to 3% but the rate 
was increased by amendment. 


NO CHANGE IN INDIANA 
INDIANAPOLIS — The attempt to 


revise the present Indiana premium tax 
law failed of passage and it was de- 
cided to stand on the present governing 
statute rather than attempt legislation 
that lacked sufficient consideration. 


ASK HELP FOR CONN. COMPANIES 
HARTFORD—Commissioner W. E. 


Allyn announced that bills have been 
introduced in the legislature here to 
freeze the tax on the income of Con- 
necticut companies on dividends and in- 


terest at approximately the present 
level. This produces about $244 million 
annually. 


In a statement published in the Hart- 
ford “Courant,” Commission Allyn said 
that the present tax increases as the 
business of Connecticut companies goes 
up and thus puts Connecticut com- 
panies at a competitive disadvantage. 
Out of state companies do not have to 
pay this tax. He referred specifically 
to Massachusetts and New York and 
said that lower taxes on domestic com- 
panies had enabled these states to out- 
rank Connecticut in insurance impor- 
tance. 


WDC Announces Its 
Rules for Free Renewal 





(CONTINUED FROM PAGE 7) 


beginning July 1, 1942 and WDC 
wished to set a date which would avoid 


discrimination between assured. The 
announcement had to be made some 
time in advance of June 30, to save 


companies and producers the work of 
arranging for renewal, but an immedi- 
ate deadline had to be set to prevent 
assured from buying insurance quickly 
and thus getting two years insurance 
for the price of one. 

Although the initial announcement 
implied that money and securities, regis- 
tered mail and some other forms of 
war damage insurance were not to be 
renewed without charge, actually these 
classes are being so renewed and are 
merely subject to special rulings. The 
only contracts which are not auto- 
matically renewed are those which are 
temporary in nature, such as trip tran- 
sit and builders risks on hulls. Even 
the latter may be renewed by endorse- 
ment if the ship has not been delivered 
or sailed on a delivery or trial trip 12 
months after the inception of the in- 
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surance. In that case, the renewal is 
only to the time of delivery or trial 
trip. 

Registered mail and express, annual 
transit and money and securities poli- 
cies are renewed without charge only 
in the amount covered during the pre- 
vious year, for which WDC is entitled 
to a premium based on reports. Addi- 
tional needed insurance must be paid 
for at the regular premium rates. Spe- 
cial endorsements explaining this are 
required on these policies. On other 
WDC policies, no endorsement is 
needed for automatic renewal, but it is 
permissible to add an endorsement ex- 
plaining the renewal, if the assured 
wishes. 

On all WDC policies, if increases are 
needed, it is optional to write additional 
insurance either for the original unex- 
pired term, or for the unexpired term 
plus 12 months, the proper pro rata 
premium to be charged-in either case. 


Companies Are Quizzed on 
Control of Commissions 


(CONTINUED FROM PAGE 17) 

the agent shall have the same privilege 
of pro rata cancellation of existing can- 
cellable policies or bonds as is granted 
the insuring company and that the ex- 
ecutive committee be empowered to con- 
fer with the company organizations hav- 
ing jurisdiction. The object was mainly 
to take care of pro rata cancellations 
prior to termination by the agency, be- 
cause not all companies recognize the 
right of their agents to cancel a risk 
pro rata. 

After considerable discussion the reso- 
lution was tabled until the following day. 

In keeping with the request of the 
ODT, the meeting was limited to offi- 
cers, state directors, and key members 
with forty-three states represented, a 
number by proxy. 

No further action was taken by the 
executive committee regarding the an- 
nual meeting scheduled for St. Louis in 
September, the date and place being re- 
tained. However, the type of meeting 
will be governed by the situation existing 
at that time. The committee urged state 
associations to comply with ODT regu- 
lations and recommended to the mem- 
bership committee the preparation of a 
study of integration plans of various 
state associations which would be help- 
ful in keeping vp the interest of mem- 
bers and enable them to participate ac- 
tively in state and national programs 
despite the absence of meetings. The 
integration plans include the regional 
associations in Minnesota, county or- 
ganizations in New Jersey, North Caro- 
lina, and Kansas, visitation program in 
California, regional director or vice- 
president plan in Illinois and Michigan, 
and the secretarial and contact plans in 
Virginia and other states. 

The association will undertake a sur- 
vey of its purchasing power and overall 
membership. and affiliated agency 
strength to show the important eco- 


nomic place the agent occupies in his 
local community and in the nation. VY, 
G. Henry, Wichita, a member of the 
executive committee, reported that a 
similar survey made by the Wichita 
board had had a beneficial effect on 
public relations in his community. 

O. Shaw Johnson outlined plans for 
future financing of the association and 
discussed the committee’s work in rela- 
tion to the public relations and member- 
ship committees and a special commit- 
tee on allocation revision headed by W, 
Herbert Stewart, Chicago. It also con- 
sidered reports from G. W. Scott, edu. 
cational director, on the progress of the 
educational program, particularly with 
respect to a “brushing up” course from 
returning service men, and from O. H. 
West, manager Washington office, as 
well as other problems, adjourning fur- 
ther discussion until Thursday in view 
of the heavy agenda. 

Commissions, countersignature, and 
qualification laws must be carefully con- 
sidered with regard to both the public’s 
and agent’s welfare, President W. Ray 
Thomas, Pittsburgh, said. There is a 
compelling obligation upon the agent to 
rise to new heights of achievement 
through service, which will require a 
more complete knowledge of the insur- 
ance procedure and how to adapt it in 
the process of selling. 

After outlining developments up to 
the recent legislation from the Supreme 
Court decision, Mr. Thomas said the bill 
as finally passed by the House and Sen- 
ate and now awaiting presidential ap- 
proval, is, in the opinion of legal counsel, 
favorable to the industry and from an 
agency viewpoint it is satisfactory. 

The Bailey-Walter bill, the first legis- 
lative attempt in Congress, did not meet 
the requirements of all branches and 
there was a further danger that it would 
receive a presidential veto. 

The importance of the educational 
program in connection with the premium 
growth of allied lines which has doubled 
in the past few years was stressed by 
G. W. Scott, director educational divi- 
sion. Many who had expected to take 
only a portion of the course have com- 
pleted the full course to. receive the 100 
hour certificate, he said. Sixty-three 
study groups have been organized in 28 
states. The effect of education in raising 
agency standards.has a vital bearing on 
public relations. 

Hunter Brown, Pensacola, vice-presi- 
dent, presided at the executive commit- 
tee meeting. Members attending were 
W. Loring Ferguson, New Orleans; G. 
T. Warfield, Jr., Baltimore; A. S. Keys, 
Sorineheld Il; V. G. Henry, Wichita; 
W. P. Weish, Pasadena, and Mr. 
Thomas. 


The question of alleged discrimina- 
tion in fire and theft rates on trucks as 
between urban and rural 
was referred to each state 
with local rating authorities. 

Mr. Broughton said that of the more 
than $300,000 subscribed for the public 
relations program, $99,000 has been used 
to date. 
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Hammond Board Combines Minn. Senate Passes License 


Business and Social Session 


The Hammond (Ind.) Insurance 
Agents Association drew an exception- 
ally large turnout for a combined busi- 
ness and social meeting this week in the 
ofice of the Hammond National Com- 
pany. H. J. Gescheidler, first vice-presi- 
dent Indiana Association of Insurance 
Agents, reported on legislative develop- 
ments and Js C. O’Connor, Chicago, 
editor “Fire, Casualty & Surety Bulle- 
tins” of THe NationaL UNDERWRITER, 
discussed the recent changes in the per- 
sonal property floater, followed by an 
open discussion of the coverage and sell- 
ing ideas. Refreshments were served 
after the business meeting. J. J. Block, 
past president East Chicago board, was 
a guest. 


lowa Electric Case 


H. E. Licht, resident adjuster for 
Western Adjustment at Cedar Rapids, 
la., writes to correct a statement in the 
article on page 3 of the March 1 edi- 
tion, “Save $5 Premium; Loss $1,800.” 
This was a report of the decision of the 
Iowa supreme court in favor of Home 
in an issue as to whether a detached 
hydro plant of the Iowa Electric Co., 
at Anamosa, Ia., was covered. In that 
article it was stated that the loss oc- 
curred when the roof caught fire and 
fell through, damaging the equipment. 
Mr. Licht handled the investigation and 
stated that the roof was not damaged. 
The fire, he stated, started within the 
 tigamaaaead in the detached hydro 
plant. 

David E. Larson, Illinois state agent 
of Home, had testified to a conference 
between him and Vice-president 
Fratcher of Iowa Electric in which the 
proposed coverage was being discussed. 
According to Mr. Larson, Mr. Fratcher 
decided against insuring the detached 
hydro plant. 

Mr. Licht points out that when the 
case was tried in Linn county district 
court the jury gave Iowa Electric a 
$1,500 verdict. The trial court later set 
aside the jury’s verdict and entered 
judgment for Home, notwithstanding 
the jury’s verdict. Iowa Electric ap- 
pealed and the Iowa supreme court af- 
firmed the district court’s decision. 





Recommend Mich. Fire Fund Bill 


LANSING, MICH.—The Porter bill 
to expand the state fire fund has been 
returned to the senate insurance com- 
mittee for further study and revision af- 
ter having reached the order of final 
passage in that house. The senate, by 
floor action, had shorn the bill of a de- 
partment-supported amendment to 
legalize the present practice of obtain- 
ing private insurance coverage for cer- 
tain liquor commission warehouse risks 
because of their high hazard character 
and concentration of values. Some 
senators had objected to the amendment 
as an opening wedge toward eliminat- 
ing the state fund, despite its careful 
language to limit exceptions to such 
risks as those of the liquor commission. 


Cigarettes as Door Prize 


MINNEAPOLIS—At its March 12 
luncheon meeting the Insurance Club of 
Minneapolis will sit in on a radio news 
Program by John Ford, a local broad- 
caster. Later he will put on a quiz 
program for the club. The program is 
being sponsored by Weeks & Jackson, 
Home state managers, who are offering 
a carton of cigarettes as a door prize. 


Examination Measure . 


ST. PAUL, MINN.—The bill blanket- 
ing in agents already licensed so that 
they will be exempt from the examina- 
tions ordered by the Minnesota insur- 
ance department has passed in the sen- 
ate and is up for hearing before the 
house insurance committee this week. 
The senate amended the bill to exempt 
all agents from examinations as of Jan. 
1, 1944. 

The bill may not find such smooth 
going in the house but it is expected to 
pass eventually. 

An important bill due to make its ap- 
pearance any day is the insurance de- 
partment sponsored rate- -making meas- 
ure. 


Women’s Regional in Milwaukee 


The first of a series of regional meet- 
ings of the National Association of In- 
surance Women was held in Milwaukee 
with about 125 attending including rep- 
resentatives from the Minneapolis, 
Racine and Chicago organizations in 
addition to the host club. Mrs. Doris 
Mundt, Sioux Falls, S. D., second vice- 
president of the national group, and Miss 
Marcella Beise, Minneapolis, treasurer, 
attended and spoke, as did the presidents 
of the visiting chapters. The next re- 
gional probably will be held in April at 
Sioux City, Ia. Phil Gram, Milwaukee 
local agent and radio commentator, 
spoke. 


Minnesota Officers Confer 
MINNEAPOLIS — Officers of the 


Minnesota Association of Insurance 
Agents met here to plan activities for 
the year, such as the membership cam- 
paign now under way and regional meet- 
ings to take the place of the canceled 
mid-year meeting. Attending the con- 
ference were President Howard Wil- 
liams, Mankato; Secretary Frank S. 
Preston, Minneapolis; Armand Harris, 
chairman of the legislative committee, 
and J. Vick Merrill, chairman of the 
safety and fire prevention committee. 

It was announced that the Range As- 
sociation of Insurance Underwriters will 
meet at Eveleth March 15 for a discus- 
sion of legislative matters. 


Open New Wis. Office 


MILWAUKEE—tThe Wisconsin As- 
sociation of Insurance Agents has 
opened new offices in the Wisconsin 
Tower building here, in charge of Urban 
Krier, recently appointed executive sec- 
retary. A membership campaign will be 
started shortly. Mr. Krier plans to make 
numerous appearances before insurance 
and other groups throughout the state 
as part of the public relations program. 
He is also taking an active interest in 
legislative matters through the Insur- 
ance Federation of Wisconsin and as a 
registered lobbyist for the state associa- 
tion at Madison. 


Garrett Named for Hail Line 





Garrett, Inc., Kansas City general 
agency, has been appointed general 
agent for the hail department of 
Georgia Home and Homestead for 


Kansas and Missouri. 





Gives Buyers Stock Company Story 


ST. LOUIS — Probably no other 
business in America has done a better 
job of self-regulation than stock fire and 
casualty insurance, C. Hohmann Mahn, 
state agent of Springfield F. & M., told 
members of the insured members con- 
ference of Associated Industries of 
Missouri here. Mr. Mahn presented the 


case for stock insurance in the first of a 
series of three meetings on the subject 
of “How to Choose Your Insurer.” At 
subsequent gatherings reciprocal +«and 
mutual insurance will be discussed. Mr. 
Mahn emphasized the advantages of 
stock insurance and the value of the 
agent. 





Ia. Hearings on Tax Rate Bills 


DES MOINES—The Iowa house and 
senate ways and means committees will 
hold a joint public hearing next Tues- 
day afternoon on the bill to fix a flat 2% 
tax on premiums. It is reported that 
some of the county mutual fire com- 
panies are strongly opposed to the 
measure. 

There will be a joint hearing of the 
house and senate insurance committees 
Wednesday afternoon on the bill to re- 
quire all casualty and fire companies to 
belong to a rating bureau which would 
be under the supervision of the depart- 
ment. 


Continue Dwelling Form Forum 


The Hutchinson (Kan.) Association of 
Insurance Agents continued its forum 
discussion of dwelling form 49 at its 
last meeting, led by Reuban Miller of 
the Wade Patton & Co. agency, pro- 
gram chairman. 


“Graduates” Pay Tribute to Lund 


MINNEAPOLIS—A bound portfolio 
of 100 letters written by men who have 
served under him was presented to Gen- 
eral Manager Charles J. Lund of the 
Fire Underwriters Inspection Bureau at 
a stag “home-coming” party given in 
his honor. Attendance was limited to 
present members of the bureau staff and 
those who have “graduated” but con- 
tinue in some branch of the insurance 
business. Thomas G. Linnell was master 
of ceremonies. A cocktail party pre- 
ceded the dinner. 


Want Cooperatives Taxed 


L. B. Brown, head of the Brown, 
Ginzel & Co. agency, was reelected sec- 
retary-treasurer of the “Town Hall” 
committee of Wichita at the annual 
meeting. A resolution was adopted sup- 
porting pending bills in the Kansas 
legislature which would subject Kansas 
cooperatives to the same taxes as “or- 
thodox types of business.” 


Evening Classes at U. of Minn. 


MINNEAPOLIS—A special series of 
evening classes in insurance opened at 
the University of Minnesota March 7. 
The course will cover the principles upon 
which insurance is based, various types 
of policies and government regulations 
affecting insurance. Richard A. Graves 
of the business school is the instructor. 








Organization Work Discussed 


ST. PAUL—“Fruits of Organization” 
was the topic discussed at the March 7 
dinner meeting of the Insurance Agents 
Association of St. Paul by Roy Nien- 
hauser, president Minnesota Underwrit- 
ers Association, and Howard Williams, 
Mankato, president of Minnesota Insur- 
ance Agents Association. 


Epler Addresses Controllers 


J. L. Epler, Toledo manager of West- 
ern Adjustment, speaks March 8 before 
the Toledo chapter, Controllers Institute 
of America, on “Insurance Protection 
from the Viewpoint of the Controller.” 


Schlax New Kenosha President 


KENOSHA, WIS.—John S. Rowland, 
Racine, president Wisconsin Association 
of Insurance Agents, officiated at the 
installation of new officers of the Ken- 
osha association. Leslie J. Schlax is 
president; Henry R. McQuestion, vice- 
president; John L. Hogan, secretary- 








treasurer; William Bullamore, F. E. 
Hoard, George Harrington, Frank Hains 
and David Millar, executive board. Mr. 
Rowland outlined the expanded program 
of the state association and introduced 
Urban Krier, Milwaukee, new executive 
secretary. Mr. Krier discussed associa- 
tion plans and legislation. 


NEWS BRIEFS 


F. J. Porter has been elected treasurer 
of the Hannan agency of Detroit. He 
has been acting treasurer since last Oc- 
tober when he returned to civilian life 
after serving with the audit section of 
the central procurement district, army 
air forces. He has had 25 years experi- 
ence in insurance, 13 with Hannan. 

N. N. Kline, operator of the Will S. 
Thompson-Kline agency, Hutchinson, 
Kan., is recuperating in St. Elizabeth 
Hospital there from a heart attack which 
will keep him from his office for sev- 
eral weeks. Will S. Thompson, president 
of Great American Life and founder of 
the agency, is sharing his time between 
the two offices during Mr. Kline’s ab- 
sence. 

Urban Krier, Milwaukee, newly ap- 
pointed executive secretary of the Wis- 
consin Association of Insurance Agents, 
addressed the monthly dinner meeting of 
the Insurance Women of Racine on 
“Embezzling—a Deadly Destructive En- 
emy to Business.” He was introduced 
by J. S. Rowland, Racine, president of 
the state association. 

Doris Mundt, Sioux Falls, 8. D., re- 
gional director of the National Associa- 
tion of Insurance Women, was guest of 
the Insurance Women of Milwaukee at 
a dinner. In attendance were repre- 
sentatives of clubs in Racine, Madison, 
Green Bay, Chicago, Minneapolis and St. 
Paul. Phil Grau, Milwaukee local agent 
and radio commentator, spoke. 

Dana C. Johnson has opened a new 
agency at 409 Bankers Trust building, 
Des Moines. 

The Franklin Insurance Agency, Kan- 
sas City, Kan., has taken over the L. H. 
Wingett agency. 

W. B. Sullivan has acquired the busi- 
ness of the James J. Sheridan agency, 
Janesville, Wis., and consolidated it with 
his own. 

The Harry M. Brown Agency, Neenah, 
Wis., will be continued in the interest of 
Mrs. Brown under the supervision of 
Ruth A, Young. Mr. Brown died several 
weeks ago. 

The John A. 





Finan agency, Zanes- 
ville, O., will be operated by Mrs. M. 
Catherine Finan, widow of Mr. Finan, 
who died in December. 


J. J. Mitchell, assistant manager of 
Aero Insurance Underwriters, Chicago, 
will discuss aviation insurance at a 


meeting of the Insurance Women of Co- 
lumbus, O., March 19. 

Miss Harriet Johnson of Moline was 
elected president of the new Moline-East 
Moline Association of Insurance Women 
at an organization meeting held in the 
Neuwerk Agency at Moline. She is with 
the Oakleaf agency. Mrs. Cleone Pierson, 
3Zecker agency, was named vice-presi- 
dent; Miss Lois Peterson, Moorhusen 
agency, secretary; Miss Dorothy Schrader, 
Neuwerk agency, treasurer. 

About 100 attended the annual “bosses 
night” dinner meeting of the Associa- 
tion of Insurance Women of Kansas City. 
H. Roe Bartle, executive diregtor of the 
Boy Scouts, was the speaker. O. R. Leeds, 
U. S. F. & G., president Casualty & Surety 
Underwriters Association, invited the 
women to attend its public relations 
meeting. 

The Insurance Women of Wichita will 
hold their “bosses day” dinner March 19, 
with Vice - president Evelyn Nesbett of 
the Bauerle - Allen agency in charge. 
Eight women are enrolled in the agency 
management course, with Elmer Beezley 
of the Beezley, Outland & Foote agency 
as discussion leader. These eight women 
will have completed the 100-hour sched- 
ule on finishing this course. 





Lorna Langmore of Capetown, South 
Africa, spoke at the March 3 meeting of 
the Insurance Women’s Club of Okla- 
homa City, telling of experiences in her 
adopted country. 
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Reported Raid on Service 
Men's Business Stirs 
Dallas Association 


DALLAS—A special _ bulletin, “Are 
We Being Fair to Our Men in Service?’ 
sent out by President M. Ken Mahoney 
of the Dallas Insurance Agents Asso- 
ciation, has stirred up considerable in- 
dignation. It calls attention to resolu- 
tions unanimously passed in 1942 by the 
directors that everyone voluntarily and 
whole-heartedly protect the business of 
those entering the armed services. The 
bulletin points out that a former agent 
now in service visited the association 
office while on furlough and reported 
his insurance business has been raided. 
He was badly discouraged, wondering if 
he would have anything to come back 
to, as far as his insurance business is 
concerned. 

After the bulletin was mailed the as- 
sociation’s office received calls demand- 
ing to know the names of guilty agents. 
A more favorable report was received 
from Mrs. J. Frank Holt who has been 
operating her husband’s business for 
almost three years. “I have been highly 
pleased with the way his business has 
been respected and _ protected,” she 
stated. “I sincerely appreciate this kind, 
cooperative attitude and it has made me 
feel like one of a great friendly family. 
I thank you all for this ‘hands off’ policy 
until after the war.” 





Loman on Southwest Tour 


Dean Harry J. Loman of the Ameri- 
can Institute for Property & Liability 
Underwriters was entertained at a din- 
ner by the 17 insurance men and 
women in Dallas who are in study 
groups preparing for the C.P.C.U. ex- 
aminations and by members of the Dal- 
las Insurance Agents Association who 
are interested in educational work. Dean 
W. F. Hauhart of Southern Methodist 
University, Dallas, also was a guest. 
Dean Loman also visited study groups 
in Fort Worth, Memphis and Tulsa 
while in the southwest. 


Dunford Takes Over as 
Va. Agents Manager 





J. Earle Dunford of Richmond, the 
new, manager of the Virginia Associa- 
tion of Insurance 
Agents, has a legal 
and insurance 
background. He 
practiced law in 
Richmond from 
1921 to 1928 when 
he became associ- 
ated with the in- 
vestment depart- 
ment of Life of 
Virginia. He has 
just recently been 
given a medical 
discharge from the 





army, where he Z. B. Buntesé 
served since Jan- ; ; 
uary, 1941, leaving the service with the 


rank of lieutenant-colonel. He succeeds 
Oscar H. West, who is now in Wash- 
ington in charge of the National asso- 
ciation office. 


Tennessee Legislation Is 
Reviewed; Solons Adjourn 


NASH VILLE—Although several bills 
sponsored by the insurance department 
failed of passage, most of its program 
was enacted into law before the Tennes- 
see legislature adjourned. Beside the 
measure revising the taxing law to make 
all domestic companies, even the farm 
mutuals, subject to the same levy for 
state revenue purpose, state casualty and 
fire rating bureaus were legalized. An 
amendment that would have seriously 
restricted the insurance commissioner’s 
control over rates was defeated when 
Commissioner McCormack warned that 
such an amendment would nullify the 
whole measure. 

Local agents of the state took an ac- 
tive part in the successful fight to secure 
an increase in the load limit of trucks 
operating through the state. The new 
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law raises the load limit from 30,000 
pounds (one of the lowest in the na- 
tion) to 42,000 pounds, length from 35 
- 45 feet and height from 12 to 12% 
eet. 


Compensation Increase Defeated 


Another measure which would have 
increased the maximum compensation 
benefit from $5,000 to $6,000 and in- 
creased weekly payment schedules from 
$6 to $18, was defeated largely because 
of an occupational disease amendment. 
Opponents contended that it would re- 
sult in hundreds of lawsuits. Defense of 
the measure by Commissioner McCor- 
mack failed because of lack of a con- 
stitutional quorum in the senate. 

Tennessee farm mutuals will now be 
allowed to write hail, flood and wind- 
storm insurance as well as fire. 





O. K. Stagger Plan in La. 


The Louisiana Rating & Fire Preven- 
tion Bureau has amended its term rule 
so as to provide for a stagger or a bud- 
get plan of insurance on public, relig- 
ious, fraternal, educational and charit- 
able institution risks. This is the ar- 
rangement that is in effect in most 
other jurisdictions whereunder, to initi- 
ate payment of the premium in equal 
amounts, policies may be issued at pro 
rata of the term rate to expire in equal 
amounts, one, two and three years or 
one, two, three, four and five years from 
a common inception date. Existing poli- 
cies may be canceled pro rata provided 
they are rewritten from the date of can- 
cellation in the same company, upon 
the same property, for an equal or 
greater amount. 





Many Queries On Ice Damage 


MEMPHIS, TENN.—Property own- 
ers of Memphis last week suffered con- 
siderable losses from falling, ice-laden 
limbs and trees following a sudden 
freeze. Still remembering the hailstorm 
of March 26, 1944, they flooded insur- 
ance offices here with inquiries. They 
were told, however, that the insurers, 
which paid claims of about $3,000,000 for 
the hail damage, were not liable, as the 
standard policy says: “This company 
shall not be liable for loss caused di- 
rectly or indirectly by frost or indirectly 
by frost or cold , weather, snowstorm or 
tidal wave... 





Form New Adjusting Firm 


Haston, Boyd, Mitchell & Ashcroft 
have opened an adjustment office in 





al 


San Afttonio. The firm includes A. B, 
Haston, attorney, with the Hammerman 
& Gainer adjustment service in Austin, 
Tex., seven years; L. A. Boyd, honor. 
ably discharged after seven years service 
in the army, three years with Hammer. 
man & Gainer; Capt. L. A. Ashcroft, 
attorney with two years experience in 
adjusting, and B. C. Mitchell, attorney, 
two years in adjusting. 





Yeargan Heads Prevention Coungil 


T. L. Yeargan of J. W. Lindsley & 
Co. has been elected chairman of the 
Dallas Fire Prevention Council. Alfonso 
Johnson, manager of the Dallas Insur- 
ance Agents Association, was chosen 
secretary of the council for the 13th 
year. Other insurance men serving on 
the city-appointed advisory committee 
are Sidney Briggs, manager of the 
Texas Inspection Bureau, and A. J. 
Bommer, Underwriters Laboratories. 





s 
Confer on Auto Financing 


ST. PETERSBURG, FLA. — The 
question of post-war financing of auto- 
mobiles has been taken up by a special 
committee of the St. Petersburg local 
board, which has already had a very sat- 
isfactory session with officers of the 
First National Bank of St. Fetersburg. 
It was agreed by the committee and the 
bank group that the insurance agents ar-' 
range a future meeting with the officials 
of all local banks. 





Ivey Opens Adjusting Office 

J. T. Ivey, Jr., has resigned from the 
Fire Companies Adjustment Bureau and 
opened his own adjusting office at 
Hickory, N. C. His latest post with 
F.C.A.B. was at Charlotte, having 
served there for six years after trans- 
ferring from Savannah. 





Project Ky. Mutual Agents Body 


WASHINGTON—Philip L.  Bald- 
win, secretary National Association of 
‘Mutual Insurance Agents, leaves to at- 
tend a meeting of mutual agents at 
Louisville, March 9, to discuss organi- 
zation of such agents in that state asa 
unit of the National association. 





Maj. George Wray, for the past three 
years an officer at airfields at Randolph 
Field, Lubbock and San Marcos, Tex. 
has been released from the army and has 
returned to the Eichlitz, Dennis & Wray 
agency, San Antonio. 

Mrs. W. S. Goff, Tilden, Tex., is now op- 


erating the agency of her husband, W. 
S. Goff, who died Jan. 14. 








PACIFIC COAST 


AND MOUNTAIN 





King County Assn. Asked to 
Submit County Cover 
Analysis; Hot Session 


SEATTLE — The King County Insur- 
ance Association was requested to sub- 
mit a detailed analysis of King county’s 
insurance program to the March 12 
meeting of the board of county commis- 
sioners following a torrid session of the 
board last week. 

Two of the three-man commission, 
Chairman Harold J. Sparkman and 
Joseph A. Whetstone, favored the ap- 
pointment of the association to handle 
the county line, but the third commis- 
sioner, Arnold E. Phelps, wanted more 
details. Vern A. Cole, Seattle agent, 
also objected to appointment of the as- 
sociation. He is at present writing most 
of the county’s insurance. Mr. Cole said 
the board should call for bids. 

After Irwin Mesher, association ex- 
ecutive secretary, submitted the proposal 
in the form of a preliminary survey, 
Commissioner Phelps said he thought 
the plan was “loose business” and ex- 
pressed the opinion that the board 
should be told specifically what is wrong 
with its present insurance program. 

Mr. Sparkman read a letter from C. A. 
Crosser, executive secretary Seattle Mu- 
nicipal League, in which the association 


plan was endorsed. Mr. Phelps said he 
objected because the proposal would 
eliminate competitive bidding. 


Argument Gets Hot 


A skirmish between Mr. Sparkman 
and Mr. Cole followed. Mr. Sparkman 
charged that Mr. Cole had had virtually 
a monopoly on county insurance for the 
past 10 years and asserted that “it’s my 
personal opinion that the county’s insut- 
ance has been in a disreputable—I might 
even say chaotic—state.’ Mr. Cole 
countered: “I don’t blame you for feel- 
ing as you do. You had much of the in- 
surance business yourself (apparently 
referring to the Seattle firm of Spark- 
man & McLean) until we took the busi- 
ness away from you.’ 

Commissioner Whetstone then asked 
Mr. Cole whether he wrote the insut- 
ance on the courthouse. Mr. Cole said 
he did and that “it’s insured for $5,000, 
000 and couldn’t be replaced for $10, 
000,000.” Commissioner Sparkman then 
asked the association to submit a de- 
tailed report on March 12. 


Sullivan Issues Show 
Cause Orders on Tags 


SEATTLE — Commissioner Sullivan 
has issued several show cause orders, 
asking representatives of fire companies 
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to appear at Olympia and explain why 
their licenses should not be cancelled for 
failure to comply with repeated warn- 
ings by the department to retire out- 
standing automobile and fire tags. 

The department’s decision came as a 
bombshell and found company represen- 
tatives here dropping all other business 
to clear their files with the stamping of- 
fice. Despite two warnings, some 200 
tags had not been cleared when the show 
cause orders were issued. 





Big Apartment Loss in Tacoma 


TACOMA, WASH. There was 
about $200,000 insurance involved in the 
Maefair Apartment loss here, one of the 
worst fire tragedies in the city’s history, 
claiming 19 lives and seriously injuring 
many 

There was $20,000 on building in Wil- 
liam Penn Fire and Associated Fire & 
Marine. William Penn had $6,000 and 
Associated F. & M. had $10,000 on fur- 
niture and fixtures. Orient had a 
$100,000 provisional policy on the Ham- 
ilton Candy Co., in the basement of the 
building, and $55, 000 on fixtures. 

Loss adjustment is being handled by 
John B. Hamilton, manager of Fire 
Companies Adjustment Bureau. 





Heinkel Heads Safety Work 


LOS ANGELES—Herman F. Hein- 
kel, insurance safety engineer, has 
joined the Los Angeles office of Gen- 
eral Agencies of New York, Inc., and 
will handle the safety engineering de- 
partment. He has been in the insur- 
ance business in both the Rocky Moun- 
tain field and on the Pacific Coast, with 
Aetna Fire, Seeley & Co., Atwell, Vo- 
gel & Sterling and Pacific Indemnity. 





$150,000 Fire at Pueblo 


DENVER — Fire of undetermined 
origin destroyed the sewer pipe and re- 
fractories plant of the Standard Fire 
Brick Co. at Pueblo, Colo. Much of 
the machinery was destroyed in the 
blaze and may be impossible to re- 
place. Loss is estimated at $150,000, 
the largest in Pueblo since 1922. 


Seek State-Wide Broker Setup 


LOS ANGELES — The Insurance 
Brokers Society of California, formerly 
the Insurance Brokers Society of San 
Francisco, now is conducting a cam- 
paign for membership throughout the 
state, it is understood. Frank D. Scriven, 
Los Angeles broker, is reported to be 
in charge of the movement here. 


Select Philippine Adjusters 


LOS ANGELES—K. H. C. Dunbar 
of the Los Angeles office of Fire Com- 
panies Adjustment Bureau and Ralph 
Moe of the Salt Lake City office have 
been selected to go to Manila to adjust 
war damage losses in the Philippine 
capital. 











Cal. Federation Renames Keesling 


SAN FRANCISCO Francis V. 
Keesling, president of West Coast Life, 
was reelected president of the California 
Insurance Federation at its annual meet- 
ing Monday. 





Federal Mutual Fire of Boston has 
been licensed in California with M. F. 
Gruhn as general agent. 





The Insurance Women of Colorado 
Springs elected the following officers: 
President, Helen S. Brown, Price & Mac- 
Donald; vice-president, Elsie Uthoff, 
John Brink agency; secretaries, Georgie 
Allen, Price & MacDonald, and Mary 
Pauli, Hagler Realty Agency; treasurer, 
Clara Gatterer, State Realty. 








_ EAST 


Confer on D. C. Rating Setup 
WASHINGTON — The _ governing 
Committee of the District of Columbia 
Rating Bureau meets here March 9 on 
Special call to consider matters re- 





ferred to it by the bureau and com- 
panies, 

The insurance department reportedly 
claims regulatory powers over all classes 
of insurance written by fire companies, 
under the rating act passed last year. 
However, the department says it has 
made no ruling as to scope of authority 
under that act other than the “under- 
standings” arrived at early in consulta- 
tion with industry representatives. 


Essex Agents to Hear Watson 


NEWARK—tThe Essex County In- 
surance Agents Association will hold a 
luncheon meeting March 20 at which 
Leon A. Watson, expert Schedule Rat- 
ing Office of New Jersey, will speak. 








New Jersey Adjusters Elect 


NEWARK—tThe Adjusters Associa- 
tion of New Jersey has elected these of- 


ficers: President, Joseph Meyers; vice- 
president, William F. Whitlock; treas- 
urer, William Hinners; secretary, Frank 


J. Shengrund. 


Congressman H. Streett Baldwin spoke 
at the March dinner meeting of the 
Insurance Women of Maryland at Balti- 
more on “What Is Happening in Con- 
gress Today.” On March 27 the associa- 
tion will sponsor the two-hour course on 
aviation insurance of the National As- 
sociation of Insurance Agents. H. W. 
Talbot, New York City, agency director 
of U. S. Aviation Underwriters, is the in- 
structor. The Baltimore insurance fra- 
ternity will be invited to attend the lec- 
ture at 6:00 p. m., in the U. S. F. & G. 
building. 

The Syracuse Insurance Women’s As- 
sociation resumed its educational courses 
March 2. This is the sixth course and the 
subject is public liability and compensa- 
tion. Miss Marion Quigley is chairman 
of the committee. 

Discussion leaders are: Vernon H. 
Salmon, Aetna Casualty; James W. Kel- 
logge, Jr., U. S. F. & G.; Chas. F. Went- 
worth, Massachusetts Bonding; Alden S. 
Price, American Surety; Albert S. Gates, 
U. S. F. & G.; Harold D. Dyke, Travelers; 
Geo. H. Moorey, Hartford A. & I. 

The Insurance Women of New Jersey 
held the annual birthday-bosses’ night 
dinner meeting in Newark. The educa- 
tional committee will continue its pro- 
gram with the eight-hour course on fidel- 
ity and surety bonds. P. A. S. Rogers, 
manager of the Newark office of U. S. F. 
& G., will be the discussion leader and 
classes will be held in the office at 11 
Commerce street, Newark, beginning 
March 1, 7:30 p. m. 


S, W. Caner, 8rd, 
Named Executive 
V.-P. of Prov. Wash. 


NEW YORK-—Stephen W. Carey, 
3rd, executive vice-president of Appleton 
& Cox, has resigned to become executive 
vice-president of Providence Washing- 
ton and Anchor, effective May 1. Mr. 
Carey was born at Falmouth, Mass., in 
1895 and has been with Appleton & Cox 
for more than 24 years. He started in 
the ocean marine department and later 
took charge of inland marine and gen- 
eral production. 

Mr. Carey is president of the Inland 
Marine Underwriters Association. He 
served on its executive committee for 
some years and was chairman 1942-44. 
He is a membcr of the federal legislative 
committee of the I.M.U.A. and _ has 
served on the joint committee on inter- 
pretation and complaint administering 
the nationwide definition and interpre- 
tation of insuring powers. 

A member of the American Institute 
of Marine Underwriters’ committee for 
fire, casualty and marine interests, Mr. 
Caréy has had considerable experience in 
dealing with various fire and casualty 
organizations. He is a member of the 
committee of 18 representing fire, cas- 
ualty and marine companies which is 
endeavoring to solve the problem of 
overlapping covers. 

Mr. Carey attended Columbia Univer- 
sity after completing his preliminary 
schooling at Falmouth. 





Rush Urges Freer Post 
War Insurance Market 


Benjamin Rush, Jr., public relations 
director of North America, addressed 
a luncheon meeting of the Philadelphia 
Real Estate Board on the recent Su- 
preme Court insurance deciSion. 

“The insurance business is not op- 
posed to regulation,” he said. “Next to 
the railroads and public utilities, our 
business has been regulated almost more 
than any other. Yet we don’t want 
regulation—whether state or federal—to 
strangle us in our aims to serve our pol- 
icyholders.” 


Change in S.E.U.A. Law Firm 


NEW YORK—With the withdrawal 
of B. C. Wright and C. C. Parlin, the 
name of the New York law firm which 
is counsel for the Southeastern Under- 
writers Association in the federal anti- 
trust prosecution has been changed from 
Wright, Gordon, Zachry, Parlin & Ca- 
hill to Cahill, Gordon, Zachry & Rein- 
del. At the same time Neil C. Head, 
who with R. Graham Heiner has had a 
prominent part in handling the S.E.U.A 
defense, was made a partner in the firm. 


Mr. Head formerly practiced law in 
Boston, John T. Cahill, who becomes 
the senior partner, argued the S.E.U.A. 
defense in the district court at Atlanta 
and before the Supreme Court. Messrs. 
Wright and Parlin have joined the New 
York law firm of Sherman & Sterling. 





Am. Casualty Financing 


A registration statement has been 
filed with SEC by American Casualty, 
covering 100,000 additional shares of $5 
par value. The sale will increase capi- 
tal from $1% million to $2 million and 
add to surplus. Shares will be offered 
first to present stockholders in accord- 
ance with their preemptive rights, and 
any unsold shares will be absorbed by 
Huff, Geyer & Hecht, through a syndi- 
cate. The present sale represents the 
final block of an orginal 400,000 shares 
authorized. 


Opens Sacramento Office 


Frank Martin, independent adjuster at 
Klamath Falls, Ore., is establishing a 
branch office at Sacramento, Cal., and 
will take charge of that office. He will 
also continue to handle fire losses in the 
Klamath territory. 
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MOTOR INSURANCE NEWS 





Texas Approves 
Mexican Auto 
Cover for Tourists 


To provide coverage while automo- 
biles are being operated in Mexico, the 
Texas insurance department has ap- 
proved a special automobile policy is- 
sued for tourists by La Provincial of 
Mexico City. The company will handle 
the business through regularly licensed 
Texas agencies. The policy is written 
in both Spanish and English and has 
been approved by the Mexican insurance 
department. 

Policies will be issued to cover fire, 
theft of entire car, lightning, hurricane, 
hail, collision and property damage and 
public liability for specified amounts. 
Rates are quoted per day but the short 
term policies can be ‘renewed either 
upon application to the home office or to 
the woung Texas agent. 


The government tax is 2.64% of pre- 
mium and a policy fee of 50 cents is 
charged. Minimum premium when the 
policy is isSued is $2.50 plus tax and 
policy fee. Minimum premium for re- 
newals is $1.50 plus tax and policy fee. 

The public liability insurance rates are 
16 cents per day for $1,500/$3,000 limits; 
20 cents per day for $2,000/$4,000 limits; 
24 cents per day for $2,500/$5,000; 28 
cents for $3,000/$6,000; 36 cents for 
$4,000/$8,000; and 44 cents for $5,000/ 
$10,000. 

Property damage rates per day run from 
7 cents for $500 limits to 27 cents for 
$10,000 limits. Rates per day for fire, 
theft of entire car, hail, lightning and 
hurricane run from 9 cents for $600 to 
32 cents for $2,000. Passenger buses 
carry an increase of 100% of the rate 
for private cars. 

The order approving the special au- 
tomobile policy does not supersede but 
is in addition to the foreign coverage 
rules previously issued. 
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Marine Experience for 1944 Reported 


Ocean Marine 
(Exclud. War Risks) 
Net Prems. ee Pd. 


DE cs licteves ei eaeeah phvmda 
Alliance, England. 923,586 301,397 
BUROSIOER. COMER. 6 OK kcies «ss ee 0s 
IGE, FOROey DITO cncsss cess 
American General. 98,503 12,197 
SS PCE rr 78,082 24,192 
Appalachian, R. I. ....... cas cae 
Atlas Assurance... aust’ ase 167,099 
Automobile, ‘sae 59,95 1,296,737 
pemmets FF. & Mi... ceccee 

British & For. Mar. 990,941 


British General ... ...... 
Caledonian 


Caledonian Amer.. 


COMEULY wecccccsve 644,831 
Commerce ........ 264,199 
Commonwealth — 147, 59 


Comm, Union, 


Comm. Union, N. ¥: ev een 
DERMIS Wire, Bee Bee ce sces 
es Ge WP OME cgaed. sedices 
Employers F., Mass. ...... 
Eureka Security... ...... 
Farmers Fire, Pa.. ...... 
WOGGEGL ciccncns.ce ccna tee 
Fire Association .. 417,183 
The Homeland ... 94,654 
Glens Falls ....:. 1,497,128 


SeEGGe DEER cwacos s2000% 
Indemnity Marine. 


International 


a.) Peeniins e80eee ~\ “ueauas 
BENE Gececdcesre 431,139 
Maritime ......... 104,839 
National American 

Mercantile ..... 


Millers National .. 
Monarch Fire 
Netherlands 
Nor. Am. F.&M. Re 
North Brit. & Mere. 
Norwich Union F.. 
poees Marine oe 
Pacific Coast Fire. 
Pacific Natl. Fire. 
WREREIMO vaceccigas 
Pearl Assurance... 














Pennsylvania Fire. 82,893 
Providence, Wash.. 604,996 
Provident Fire ... 165,354 
Quaker City F. & M. 74,662 
Dn or ics ‘semeae i$. didvbdae 
Reliance Marine 99,400 
i Oh Me ts sinsas “pesees 
Royal Exchange .. 346,716 
Meee etcres eae us 1,390,145 466,242 
Security, Conn. 353,641 190,102 
DPT Snctes. aacvan i  seetads 
EE. Uice “GOULD catcss —apenumec 
i Cho ¢ cehese  . «newer 
Switzerland Gen... 390,628 133,297 
Thames & Mersey M. 559,267 198,371 
Ss os  kaiwaes | 4  letee de 
TC. UE Min. wheews + perme 
Vigilant, N. Y...:. 580,726 190,616 
DE site sapcas .mmaiads 
‘Before deducting reinsurance. 


Insurer Pays for Missing 
Eye in Famous Portrait 


WASHINGTON—Insurance interests 
are reported concerned with repairs to 
the portrait of Alfred Bruyas, by the 
French artist Delacroix, on loan from 
the French government, which was re- 
cently damaged in the National Gallery 
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of Arts here, commonly called the Mel- 
lon Gallery. 

According to report, the insurance 
carrier has been cooperating closely in 
the restoration work, making photo- 
graphs at frequent intervals during the 
process of re- weaving and patching the 
canvas, laying on paint, etc., in order to 
assure that everything is proper. 

Gallery officials decline to furnish the 


name of the insurer, but from sources 
believed reliable comes account of FBI 
activities after the damage was discov- 
ered. Having recided that the damage, 
which consisted of a hole through one 
of the eyes of the portrait, was probably 
caused by use of a pistol, FBI agents 
are reported to have seized the pistols, 
holsters and trousers of all 150 guards 
who work three shifts at the gallery. 
These properties are said to have been 
scientifically examined by FBI experts 
in search for traces of the canvas. 


Loss Is Made Good 


The equipment of all but four of the 
guards is said to have been eliminated 
promptly after examination, and the in- 
vestigation ultimately narrowed down to 
one man who, the circumstantial evi- 
dence indicated, had poked the barrel of 
his pistol through the portrait’s eye, for 
reasons unannounced. What happened 
to him could not be learned through the 
blackout thrown around gallery news, 
but the underwriter is understood to be 
making the loss good. 


“Dog Tag” Saves $9,600 Loss 


MEMPHIS—Federal and Buffalo are 
$9,600 richer because a soldier’s “dog 
tag” was found by Memphis police with 
diamonds and other jewelry insured for 
that amount. Through the tag, owner- 
ship of the jewels was traced to Lt. 
Frederick L. MacFarlane in Santa Fe, 
N. M. While Lt. and Mrs. McFarlane 
were en route from Louisville to 
Louisiana, the valuables were stolen 
from their parked car in the rear of the 
Hotel Peabody, Memphis. The insurers 
already had paid claims of $9,617 but will 
get that back, except for the cost of a 
friendly suit against the Memphis police 
department to “establish rightful pos- 
session and ownership.” 


Holds Risk Is Marine 


LOS ANGELES—Attorney General 
Kenny has given Commissioner Gar- 
rison an opinion holding that 
builders’ products liability” is marine in- 
surance under terms of the California 
insurance code. The risk was to be in- 
sured in London Lloyds. It was to cover 
liability of a shipbuilder resulting from 
faulty workmanship on hulls constructed 
by him, including liability for damages 
to ship cargoes or other property oc- 
curring during the policy term after 
hulls are delivered to and accepted by 
the purchaser. 





Report on Canada Experience 
OTTAWA—Marine underwriting ex- 


perience for companies operating in 
Canada has been compiled by the 
Dominion insurance department. Al- 


though 1944 figures are not available, it 
is anticipated that they will show an 
improvement over 1943. In 1941 pre- 
miums earned totaled $5,930,147, losses 
incurred $2,781,190; 1942, $13,918,862 and 
$7,983,963; 1943, $10,039,216 and $4,931,- 
286. Assuming a 25% general expense 
ratio, underwriting profits were: 1941, 
$1,694,470; 1942, $3,855,415; and 1943, 
$3,445,501. 








Interest in Vinson Change 


WASHINGTON—Fred M. Vinson’s 
selection as federal loan administrator 
succeeding Jesse Jones means, if the 
system prevailing under Jones is con- 
tinued, that Vinson becomes chairman 
of War Damage Corp., Defense Plant, 
Defense Supplies, and other RFC sub- 
sidiaries. 

War damage directors under the 
Jones setup have been George E. Allen, 
Charles T. Fisher, Jr., Charles B. Hen- 
derson, Sam H. Husbands, Howard J. 
Klossner, Henry A. Mulligan. Klossner 
is president; Frank A. Christensen, ex- 
ecutive vice-president. 


L. H. Jones to Retail Druggists 


L. H. Jones, for a number of years 
vice-president of Lumbermen’s Mutual, 
Mansfield, O., in charge of sales and ad- 
vertising, has resigned to become ex- 
ecutive vice-president of Retail Drug- 
gists Mutual Fire of Cincinnati. 
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The new 


ARKANSAS 


UNDERWRITERS’ 
HAND-BOOK 


has just been issued presenting: 


Complete informa- 
tion regarding companies 
licensed in the state. 


2. A directory of in- 
surance organizations, 
both state and national. 


3. A summary of state 
insurance laws. 


4. Premiums and losses 
of fire companies for the 
last four years. 


5. Premiums and losses 
of casualty companies for 
two years classified by 
lines written. 


Insurance paid for 
and in force of life com- 
panies for the last three 
years. 


7. A special listing of 
fire, casualty and life field 
men, general agents and 
managers. 


8. All licensed local 
agents listed by cities and 
towns with fire protection 
classifications and popu- 
lations. 


9. A directory of ad- 
justers. 


The National Underwriter pub- 
lishes Underwriters’ Hand-Books for 
Chicago and the following states: 
Ala.-Ga.-Fla.; Ark.; Cal. (including 
Ariz. and Nev.); Rocky Mountain 
(including Colo., Idaho, Mont., N. 
Mexico, Utah and Wyo.); Ill.; Ind., 
lowa; Kan.; Md.-Del.-D.C.; Mich.; 
Minn.; Mo.; Neb.; N.D.-S.D.; Ohio; 
Okla.; W. Va.; and Wis. 


For further information write: 


THE NATIONAL| 
UNDERWRITER Co. 


420 E. Fourth St., Cincinnati 2, O. 
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The Greater Part of It Is Hidden from View 


IN ONE respect, the service which the insurance busi- 
ness renders the American public is like an iceberg— 
the greater part is not apparent on the surface. 

We can appreciate the value of the billions in benefits 
which insurance has paid to widows, children and to 
policyholders themselves in their years of retirement or 
times of financial stress. We can understand what 
money paid under Fire policies means to the owners 
of burned property; how valuable Liability insurance 
is to the man who is facing a damage claim; what a 
relief from worry Accident insurance benefits afford an 
injured man. 

But these visible benefits of insurance, great as they 
are, are only the smaller part of the great work that 
insurance is doing. 

How many homes would be built if Fire insurance 
were not there to assure the mortgagor that the loan 
would be safe even if the house were destroyed by fire? 
Only the man who had saved the full price of his home 
could buy or build, if Fire insurance were not available. 

How many prudent men would dare own automo- 


biles if there were no way of insuring the liability that 
comes with the car? 

Would the father of a family dare to spend much of 
his income for anything other than essentials, until he 
had saved a substantial sum of money, if he couldn't 
create immediately, by means of Life insurance, a sum 
sufficient to take care of his family in case of his death? 

Would Americans have been willing to take the 
constructive business risks that have made this country 
great, if they also had to carry the many dangerous and 
costly personal risks that insurance now carries for 
them? 

Enabling us to build or buy our homes before we 
have accumulated the full purchase price; permitting 
us to own automobiles without courting bankruptcy; 
freeing business men from the financial burdens of such 
risks as death, accidental injury, fire, burglary or lia- 
bility so that they can-afford to assume constructive 
business risks that build their fortunes and develop the 
country—these are the hidden services of insurance— 
the part of the iceberg that is hidden from view. 


THE TRAVELERS INSURANCE COMPANIES 
HARTFORD, CONNECTICUT 




























































Look in the Mirror, Mr. Driver! 


You drive carefully ... your car’s in good shape... 
you have automobile insurance protecting you against 
damage suits, fire, theft or damage to your car. So 
you’re all set for carefree motoring, aren’t you? Maybe 
not! Look in the mirror, Mr. Driver... 


Does your Automobile 
Insurance cover the 
guest in your car? 





If you should have an accident—if your guest should be in- 
jured—you’d want to say, “Get the best possible medical 
care, It’s on me!” 


Look in the back seat. . 
is your family protected? 


And of course you’d want the best of 
medical attention for your family. You 
can have it. For just a few dollars more— 
as little as $3 a year in many Communities— 
your Hartford Automobile Insurance will 
pay all medical expenses...doctors, nursing, 
hospital, etc. up to $250 per person for every 
person in your car—more if you wish! 






Hartford “Medical Payments” 
Insurance protects you, 
your guests, your family! 


This feature is simply added to your 
regular automobile policy. It pays 
medical expenses for yourself and all 
passengers who may be injured— 
whether the accident is your fault or 
not. Your Hartford agent or your in- 
surance broker will be glad to give 
you the whole story. Or write us. 


This advertisement, reaching the attention of millions of insurance buyers through leading 
national magazines, will “soften up” the market for Automobile Medical Payments Insurance. 








Hartford Insurance 


Hartford Fire Insurance Company + Hartford Accident and Indemnity Company 
Hartford Live Stock Insurance Company 


Writing practically all forms of insurance except personal life insurance + + Hartford 15, Connecticut 


One every two minutes... NEXT? 





Fire! Red, roaring flames rage into 
some family’s home. Two minutes 
tick by ... and fire strikes again! 
According to the record, every two 
minutes, day and night, an Amer- 
ican home catches fire. If you knew 
your home would be next, surely 
you'd do these two things: 1—check 
your home for fire hazards, room by 
room, attic to basement; 2—make 
sure you are protected by adequate 
Fire Insurance. 





Beautiful — but dangerous 





Snowflakes may spell trouble around your 
home this winter. Before you know it, 
they’re packed down hard... and slippery. 
Someone falls—a guest, perhaps, or a ser- 
vant. Your fault? Maybe not, but neverthe- 
less you may face the threat of a costly 
oe; lawsuit. Hartford’s $10-a-year “Damage 
wigs Suit Insurance” thaws you out of trouble 
more quickly than a warm spring sun. 
Covers you up to $10,000! 








Aviation Insurance? Of course! 


Your Hartford agent or your insurance broker is just as ‘“‘air-minded” 
as you are! He’ll be glad to provide the protection of good, strong 
insurance for your plane...your fleet of airliners...yes, even for that 
helicopter that is coming some day. Right now you can get protec- 
tion for a/] good, safe, insurable aircraft. 


Don’t pick them ‘till they’re ripe! 


Let your War Bonds grow to maturity. 
You'll be glad some day that you let 
them grow, let the interest pile up, 
until they pay off at full face value. 
That way you'll get four dollars back 
for every three you invested. Uncle 
Sam can’t buy bullets with the bonds 
you used to own! 

















